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Economic Indicators, published monthly, is available at 20 cents a single copy 
or by subscription at $2.00 per year (foreign, $2.75) from: 


SUPERINTENDENT OF DOCUMENTS 
GOVERNMENT PRINTING OFFICE 
WASHINGTON 25, D. C. 


Subscribers who wish to receive it at an earlier date after release may take advan- 
tage of provisions for airmail subscriptions. The domestic airmail subscription 
price is $4.60 per year. 


The September 1957 revised edition of the Historical and Descriptive Supple- 
ment to Economic Indicators, which describes each series and gives annual data for 
years not shown in the monthly issues, is available at 40 cents a copy. 














TOTAL OUTPUT, INCOME, AND SPENDING 
THE NATION’S INCOME, EXPENDITURE, AND SAVING | 


Current estimates show a marked increase in total income and expenditures between the second and third quarters 

























































































of 1958. 
[Billions of dollars] 
1957 1958 
| Year Third quarter Second quarter Third quarter 
Economic group Excess Excess Excess Excess 
7 of re- - of re- ™ of re- 7 of re- 
Re- xX- | ceipts Re- x- | ceipts Re- X- | ceipts Re- x- | ceipts 
: pend-| (+) : pend-| (+) : pend-| (+) : pend-| (+) 
ceipts itures | or ex- ceipts itures | or ex- || “!P ts itures | or ex- ceipts itures | or ex- 
pend- pend- pend- pend- 
itures itures itures itures 
() (=) c=) (—) 
Seasonally adjusted annual rates 
Consumers: 
Disposable personal income_'305. 1 |-.----}-.--.-- Be  tvescuctosacuns ee © thousanksosoncs EE Soo 
Personal consumption ex- 
penditures......c.ccccce-|oooeee BOE, € Lc ncenJocces. BEE DB Lcwccccdeceees 206. 3 j.......]]-...-- 5 ees 
| 
Personal net saving (+-)-/------]------ | Sy eee Eee Be E Bicacccieeawas SS ee See 22. 5 | 
Business: | 
Gross retained earnings__..| 45.6 |.-.---]_---.-- oe teoccacheuccks tee) ee i ae: eee 
Gross private domestic in- 
WO kcsdacdceckeosies sos OA 6 iscwanesliveanes BA: y leueacetewewon fee ae a i, rs 
Excess of investment 
C4. cuccaneneeees pb eennseandee ORF Bieccancheosews OR OC tivccaminessne a ee eee: (4) 
International: 
Net foreign investment_-._|------ en | en Oe tecwaseceocesns i) es eens aS 
Excess of receipts (+) 
or of investment (—)-_]------|------ oe an 0G Necneaclaew ae oe ee ree —.5 
Government (Federal, State, 
and local): 
Tax and nontax receipts or 
ee, aes Pee: © loduuenthineewce Plt. o incsneseeuanes Le 2 ae Saree fe ‘nasaatbadens 
Less: Transfers, interest, 
and subsidies (net)_..--- Be © ln ceascivexaces | Bir O tccacuctacuacee Oe © ixessdsleaceucs i. | eee 
Net receipts.........- BO issncscieccuces '. — woe TOS bssccodionusees i a nee. 
Total government expendi- 
OS eee eee ere Ue O scsaded aewsen Rit: S lscecoedhessews 000, 2 low cccaciscuece 126, 2 jon ssnc 
Less: Transfers, interest, 
and subsidies (Het)......|.....- tt SE lowedcuntlncewue AEE Se | cera S23 joccccccliseccsd 83:0 1.sa5e 
Purchases of goods 
eB ee ee OF St ieesceclasewas fee, ee TO: D locccccchesscsd 08. 3: tosenuc 
Surplus (+) or | 
deficit (—) on 
income and 
product account.|=....<-|<..... RT Mitanetlionwnan D Oe wcctivseeer = 1%, ] fi. osusdee deal (4) 
Statistical discrepancy-._-----~- 7 ee me A kanwow o¥ sb hecsced -1.1 ag Sees (*) 
GROSS NATIONAL saseediahabings Wait 3 440. 3 | bt aac ll4a5, @ (986: @ loc cecus 429. 0 |429. 0 |....--- 439. 0 |439. 0 j_..-.. 
1 Not available. Detai) will not necessarily add to totals because of rounding. 
N .—For explanati d f this i § I No. " 
rao; or explanation and use of this errangement, ces Senate, Report No. Sources: Department of Commerce and Council of Reonomle Advisers 


dent, January 1953, Appendix A. 








GROSS NATIONAL PRODUCT OR EXPENDITURE 


Gross national expenditures rose $10.0 billion (seasonally adjusted annual rate) between the second and third 
quarters of 1958, according to current estimates. Increases occurred in all major components except net foreign 
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SOURCE: DEPARTMENT OF COMMERCE 

















{Billions of dollars] 
























































Total Personal G Government purchases of goods and services 
gross , Total con- usieane ‘ Net Federal 
. nationa gross sump- ‘\;| foreign 
Period product || national| tion domestic invest- | Total? | National wane 
in 1957 || product | expend-| !™Vest- | ment Total? |-** tye Other | jocal 
prices ! itures ment erry 
Pt the cedennenchasaas 204. 7 91.1 67. 6 9.3 0. 9 13. 3 5. 2 1.3 3.9 8. 2 
deh ciemenonaekeons 317.1 259. 4 178. 3 43.1 3.2 36. 1 20. 9 15.8 5. 6 15. 2 
EE EE a eee 316. 6 258. 1 181. 2 33. 0 5 43. 4 25. 5 19. 3 6. 6 17.9 
Ditiekidnwessencssaa 370. 1 329. 0 209. 8 56. 3 2 62. 6 40. 9 37. 2 4.2 21. 7 
CE tie consciences 382. 6 347. 0 219. 8 49.9 —.2 77.5 54. 3 48.9 5. 8 23. 2 
ce bedwccenndscnne 399. 3 365. 4 232. 6 50. 3 —2.0 84. 4 59. 5 51.5 8. 4 24. 9 
DE thGkiiadsceccccese 393. 0 363. 1 238. 0 48.9 —.4 76. 6 48. 9 43. 0 6. 2 27.7 
DE ethawdesscccncocns 425. 1 397. 5 256. 9 63. 8 —.4 ce 46. 8 41.3 5. 9 30. 3 
Ee 435. 3 419. 2 269. 4 68. 2 1.4 80. 3 47.1 42.5 5.0 33. 1 ) 
EEE 440. 3 440. 3 284. 4 65. 3 3. 5 87.1 50. 8 46. 5 4.8 36. 3 
Seasonally adjusted annual rates 
1957: First quarter__.....-/....---- 436. 3 279. 8 65. 9 4.2 86. 4 50. 5 45. 8 5.1 35. 9 
Second quarter. -....-|......-- 441.2 | 282.5 67. 0 4.2 87. 5 51.5 47.4 4.5 36. 0 
Third quarter -_-.--|.......- 445. 6 288. 3 66. 7 3. 6 87.0 50. 9 46.9 4.5 36. 1 
Fourth quarter. ...../.......- 438. 9 287. 2 61.5 1.9 88. 3 50. 5 46. 0 5. 0 37.8 
1958: First quarter _-_....../......-.- 425. 8 286. 2 49. 6 5 89. 5 50. 9 45. 6 5.7 38. 6 
Second quarter. ...../......-- 429.0 | 288.3 49, 2 5 90. 9 51.9 46. 0 6. 2 39. 1 
™eee Guarter......../.......- 439. 0 291. 5 53. 7 5 93. 3 53. 4 46. 6 7. 2 39. 9 
i estimates by Council of Economic Advisers. These expenditures are not comparable with the ‘major national security’’ cate- 
7) Government sales. gory in The Budget of the United States Government for the Fiscal Year Ending 
3 expenditures for military services, international security and foreign June 20, 1959, and shown on p. 31 of Economic Indicators. 


Oe phn ab ae lel Ce ay Se ye git ene Norte.—Detail will not necessarily add to totals because of rounding. 


and civil defense. For further details, see Economic Report of the Source: Department of Commerce (except as noted). 
January 1955 (p. 137), and National Income, 1954 Edition (p. 148). 





NATIONAL INCOME 


Compensation of employees rose $4.6 billion (seasonally adjusted annual rate) between the second and third quarters 
of 1958. There were only small changes in other components of noncorporate income. 


























































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
400 T 400 
SEASONALLY ADJUSTED ANNUAL RATES 
- a a or 
| TOTAL NATIONAL INCOME ee 
a “~~ 
.300 — mm 300 
| 
s aoe en Se ee + 
COMPENSATION OF EMPLOYEES ae" 
oo” 
oe ew oe 
200 aor a 200 
o-—- 
— 7 
| 
100 100 | 
PROPRIETORS" AND | 
ENTAL INCOME ~ | 
z ee enantio is ~~~ 2 
—_ 5 5 
: o—"|" CORPORATE PROFITS AND —~ a. 
‘ NET INTEREST. INVENTORY VALUATION ADJUSTMENT , 
o Listisera ess se ee ee ae sees Poi iiso 
1952 1953 1954 1955 1956 1957 1958 
SOURCE: DEPARTMENT OF COMMERCE COMMER GF ECONOING ADVISERS 
[Billions of dollars] 
F rs Corporate profits and inven- 
Total Compen- Proprietors’ income ewer - tory valuation adjustment 
: : sation et 
Period national of em- Business of inter- Profits | Inventory 
a ployees ! Farm and pro- — est Total | before | valuation 
fessional seated taxes |adjustment 
DUE kcéventéssebutoanewes 72. 8 48. 1 4.3 7.3 2. 7 4.6 5. 7 6. 4 —0.7 
DEG vcciecessnecseuseosc 223. 5 141. 0 17.8 22. 4 7.3 4.2 30. 8 33. 0 —2. 2 
, eee 217. 7 140. 8 12. 9 22, 7 8. 3 4.8 28. 2 26. 4 1.9 
ee eae 279. 3 180. 3 16. 3 26. 0 9. 4 6. 3 41.0 42. 2 —1.2, 
Mb uchcechecencacsses 292. 2 195. 0 15. 3 26. 9 10. 2 : e! 37. 7 36. 7 1.0 
[PE wcanedccesecsoowens 305. 6 208. 8 13. 3 27. 4 10. 5 8. 2 37. 3 38. 3 -—1.0 
Pe dccupeseenweccoken 301. 8 207. 6 12. 7 27.8 10. 9 9.1 33. 7 34. 1 —.3 
reach itie ian we wa aioe 330. 2 223. 9 11.8 30. 4 10. 7 10. 4 43. 1 44.9 -—1.7 
i | eee eee 349. 4 241.8 11.6 30. 8 10. 9 11.3 42.9 45. 5 —2.6 
‘ eee eee 364. 0 254. 6 11. 6 31.4 11.8 12. 6 41.9 43. 4 —1.5 
Seasonally adjusted annual rates 
1957: First quarter___..-.- 361. 5 251. 6 11.5 31.1 11.4 12.1 43. 7 46.1 —2.4 
Second quarter___-- 364. 1 254. 9 11. 6 31.4 Lh. 7 12. 5 42. 0 43. 5 —1.5 
‘Lnira Guarter....... 368. 7 257. 3 11.8 31.7 12. 0 12.8 43. 1 44, 2 -—1.1 
Fourth quarter_---- 361. 5 254. 8 11.5 31.3 12. 2 12. 9 38. 8 39. 9 —1lil 
1958: First quarter_._---- 350. 6 250. 9 12. 6 30. 6 12.1 13. 0 31.3 31. 7 —.3 
Second quarter_..-- 352. 4 250. 7 13. 4 30. 7 12,1 13. 1 32. 5 32. 0 5 
Third quarter__..-- (?) 255. 3 13. 3 31.1 12. 2 13. 2 (?) (?) 2 
1 Includes employer contributions for social insurance. (See also p. 4.) Note.—Detail will not necessarily add to totals because of rounding. 


2 Not available, 


Source: Department of Commerce, 








salaries accounted for the rise. 


SOURCES OF PERSONAL INCOME 


Personal income rose in November to a new peak of $360 billion (seasonally adjusted annual rate). 





Wages and 
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BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
350 ———— —< 350 
TOTAL PERSONAL INCOME 
\ 
- —T see 
Sy 
-= = 
=e" 
aa 
LABOR INCOME on” 
=”? 
200 — Sine ee 200 
eo 
4 ° 
PT hee 
150 150 
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° 
1952 1953 1954 1955 1956 ’ 1957 1958 
_ SOURCE: DEPARTMENT OF COMMERCE. (COUNCR OF ECONOMIC ADVISERS 
[Billions of dollars] 
Labor income : - Less: Per- 
Proprietors’ income . 
Total (wage = Rental Divi. | Personal|Transfer oe vor 
Period personal vee Business | come ivl- | interest | pay- A 
ineome bursements Form and eae- of dends ineeeen | teenie for social || personal 
and other fe A one persons insur- income 2 
labor income)! — ance 
_ eee 72.9 46. 6 4.3 7.3 2..7 3. 8 5. 8 3. 0 0. 6 67. 1 
Lh diticce oem cis 208. 3 137. 4 12. 9 22. 7 8.3 7.5 9. 4 12. 4 2. 2 192. 1 
RY 256. 7 175. 5 16. 3 26. 0 9.4 9.0 11.2 12. 6 3. 4 237. 0 
SS 273. 1 190. 2 15. 3 26. 9 10. 2 9. 0 12.1 13. 2 3. 8 254. 3 
Se 288. 3 204. 1 13. 3 27. 4 10. 5 9.2 13. 4 14.3 3. 9 271. 5 
DR ci cianasiclien t miso cos 289. 8 202. 5 12. 7 27.8 10. 9 9. 8 14. 6 16. 2 4. 6 273. 8 
Pi ncsucihdncs 310. 2 218.0 11.8 30. 4 10. 7 11. 2 15. 8 17. 5 5. 2 295. 0 
Di itbaoobcnes 330. 5 235. 2 11.6 30. 8 10. 9 12.0 17.0 18. 6 5. 7 315. 4 
BOOT Sewcccesacs 347. 9 247. 1 11. 6 31. 4 11.8 12. 4 18. 8 21.5 6. 6 332. 7 
Seasonally adjusted annual rates 

1957: October_..| 350. 6 247.8 11.4 31. 6 12.1 12. 6 19.1 22. 6 6. 6 335. 7 
November_| 350. 2 247. 2 11. 4 31. 2 12. 2 12. 6 19.1 23. 0 6. 6 335. 2 
December_| 348, 4 246. 5 11.8 31. 2 12. 2 10. 8 19. 2 23. 3 6. 6 333. 0 
1958: January..| 348.2 244. 2 12.0 30. 9 12. 2 12. 5 19. 3 23. 9 6. 7 332. 5 
February.| 346. 4 242. 2 13.7 30. 4 12. 1 12. 4 19.3 23. 8 6. 7 330. 1 
March....| 347.1 241. 5 13. 0 30. 5 12.1 12. 4 19.3 24. 8 6. 6 330. 5 
April. ..-.- 348. 1 240. 9 13. 4 30. 6 12.1 12.4 19.3 26. 1 6. 6 331. 0 
EEE: 349. 9 242. 0 13. 7 30. 7 12.1 12. 4 19.3 26. 4 6. 7 332. 4 
June.....| 352.0 244. 7 13. 2 30. 8 12. 2 12.5 19. 3 26. 0 6. 7 335. 1 
July.....| *358. 8 $251. 2 13. 1 31.0 12.2 125 19. 3 26. 5 7. 0 3342. 0 
August...| 356. 1 247. 6 13.3 31.1 12, 2 12.5 19, 4 26. 8 6.8 339, 2 
September 357. 8 248. 6 13. 5 31.3 12.3 12. 5 19. 5 27.0 6.8 340. 9 
October_..| 357.5 248. 2 13. 4 31. 6 12.3 12. 4 19. 5 26. 9 6.8 340. 7 
November‘_| 360. 0 250. 8 13. 3 31.7 12.3 12.4 19. 5 26. 7 6. 8 | 343. 2 
ere Compensation of employees (see p. 3) excluding employer contributions for 3 Includes lump-sum retroactive salary payments to Federal employees at an 


imsurance and the excess of 


over disbursements. 


income exclusive of net come of unincorporated farm enterprises, 
het mel agricultural net interest, and net dividends paid by agricultural 


annual rate of $4.6 billion ($380 million multiplied by 12). 
4 Preliminary estimates, not charted. 
Note.—Detail will not necessarily add to totals because of rounding. 
Source: Department of Commerce. 
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DISPOSITION OF PERSONAL INCOME 


Disposable personal income rose $6.5 billion (seasonally adjusted annual rate) between the second and third quarters 
of 1958. Total consumer expenditures rose $3.2 billion. 
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, t) 
1952 i953 1954 _ 1955 1956 1957 1958 
“SOURCE: DEPARTMENT OF COMMERCE, __ a ; COUNCA OF SCONCMIC ADIEERS 
Less: Personal consumption 

Equals: expenditures Saving 
| Pesennal Less: | Dispos- ; Equals: | as percent 

Period in ; - Personal] able Personal] of dis- 

come | taxes! | personal Durable Non- saving posable 

income | Total cath durable | Services income 

8 goods 
Billions of dollars 
| See ee eee eC 72.9 2. 4 70. 4 67. 6 6. 7 35. 1 25. 8 2.9 4.1 
irs ie ieee aie a eae ae eae 210. 4 21.1 189. 3 178. 3 22. 7 98. 7 56. 9 11.0 5. 8 
eae ars 208. 3 18. 7 189. 7 181. 2 24. 6 96. 6 60. 0 8.5 4.5 
4 chet i as ee 256. 7 29. 2 227. 5 209. 8 29. 5 110. 1 70. 2 i. 8 7.8 
ha aati od a ica Se or ae tc 273. 1 34. 4 238. 7 219. 8 29. 1 1a 2 75. 6 18. 9 7.9 
| | SERRE SIRS ee Se ee ney aT 288. 3 35. 8 252. 5 232. 6 32. 9 118. 0 81.8 19.8 7.9 
| SSR ee ee ae ee 289. 8 32. 9 256. 9 238. 0 32. 4 119.3 86. 3 18.9 7.3 
| Ee ae ae eee 310. 2 35. 7 274. 4 256. 9 39. 6 124. 8 92. 5 17.5 6. 4 
‘ er a a er ie ie ae rN 330. 5 40. 1 290. 5 269. 4 38. 4 131. 4 99. 6 21.1 7.2 
| SORES Ee aera 347. 9 42.7 305. 1 284. 4 39. 9 138. 0 106. 5 20. 7 6.8 
Seasonally adjusted annual rates 

1067: Finest quarter. ......<<sccccc 342. 3 42.3 300. 0 279. 8 40. 2 135. 5 104. 1 20. 3 6. 8 
second quarter............. 348. 4 42.7 305. 7 282. 5 39. 5 137. 1 105. 9 23. 2 7.6 
py ET 351. 8 43, 1 308. 7 288. 3 40. 4 140. 5 107. 4 20. 4 6. 6 
Pourth quarter.......<...«< 349. 7 43. 0 306. 8 287. 2 39. 6 138. 8 108. 7 19. 6 6. 4 
1058: Firat Guarter...-.......<ssx 347. 3 42.3 305. 0 286. 2 36. 3 139. 8 110. 1 18. 8 6. 2 
Second quarter_............- 349. 8 42.3 307. 5 288. 3 35. 6 141, 4 111.38 19. 2 6. 2 
Shire G0arter......<-<.6s«ss. 357. 5 43. 5 314. 0 291. 5 36. 1 142. 9 112. 5 22. 5 73 








1 Includes such items as fines, penalties, and donations. 
NOoTE.—Detail will not necessarily add to totals because of rounding. 
Source: Department of Commerce. 
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PER CAPITA DISPOSABLE INCOME 


Per capita disposable income, measured in both current and constant prices, rose in the third quarter. 
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2,000 - 2000 | 
1,800 —Sewaceesenose 1,800 
1957 PRICESS oo? =. 
°* sau” 
aoa a 
1" SSS noe CURRENT PRICES 
1,600} ane e— 1,600 
en — 
400 1,400 
4200 1,200 
i _ —_— —_ — — —_— — _— i 
1952 1953 1954 1955 1956 1957 1958 
YSEE FOOTNOTE 2 ON TABLE BELOW. 
SOURCES: DEPARTMENT OF COMMERCE, DEPARTMENT OF LABOR, AND COUNCIL OF ECONOMIC ADVISERS. COUNCIL OF ECONOMIC ADVISERS 
Total disposable personal | Per capita disposable per- 
income (billions of dollars)! sonal income (dollars) ! 5 
Period Ae ac 
Current 1957 Current 1957 (thousands) 
prices prices ? prices prices ? 
pl iiith iii thee ncesboseenoseessbucoons 70. 4 142. 6 538 1, 089 131, 028 
ESS eee ea 189. 3 221. 4 1, 291 1, 510 146, 631 
ee cc mucsente 189. 7 223. 9 1, 271 1, 501 149, 188 
eT eeawe 227. 5 246. 5 1, 474 1, 597 154, 360 
teen e eRe bdnenswoonecene 238. 7 252. 9 1, 520 1, 610 157, 028 
| ET aaa aaa aaa ee 252. 5 265. 2 1, 582 1, 662 159, 636 
Nee Ne eewene 256. 9 269. 0 1, 582 1, 657 162, 417 
a nsunencewens 274. 4 288. 0 1, 661 1, 743 165, 270 
es emeocwe 290. 5 300. 4 1, 727 1, 786 168, 176 
ee  emennncece 305. 1 305. 1 1, 782 1, 782 171, 196 
Seasonally adjusted annual rates 
ESS 300. 0 304. 0 1, 763 1, 786 170, 151 
i ee enon 305. 7 306. 9 1, 789 1, 796 170, 839 
eee 308. 7 306. 6 1, 799 1, 786 171, 612 
Fourth \ oeiagg i itiicicndneenemanned 306. 8 303. 8 1, 780 1, 762 172, 393 
i enrasncccccusccosescoscen soon 305. 0 298. 7 1, 762 1, 726 173, 054 
Secon poh i inthithieccncnddenenceet 307. 5 299. 1 1,770 1, 722 173, 705 
Ni wena nascedcacteccscace 314.0 304. 9 1, 800 1, 748 174, 460 
1 Income less taxes. 8 D 5 il of 
* Dollar estimates in current prices divided by consumer price index on a 1957 Rocusanle ee es ee a ee oe ee 
+ Includes armed forces overseas. Annual data as of July 1; quarterly data 


centered in the middie of. of the period, interpolated from monthly figures. 





FARM INCOME 


Farm operators’ net income (seasonally adjusted) was slightly lower in the third quarter of 1958 than in the second 
quarter, though still appreciably higher than last year. 





























































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
40 40 
) i a 
em 
4 30 30 
20 20 
NET FARM INCOME 
oo“ (INCL. NET CHANGE 
-* . IN INVENTORIES) 
o* . 
me -, 
dT thee eet 7 womans 
See eee a -----°o"= "5 iat 
10 10 
re) ! —_ —_ — ! —_ _— —_ —_— 0 
1952 1953 1954 1955 1956 1957 1958 
YVINCOME “OF FARM OPERATORS FROM FARMING. " 
SOURCE: DEPARTMENT OF AGRICULTURE. COUNCIL OF ECONOMIC ADVISERS 
Farm operators’ income 
Net income 2 Net income per farm in- 
Period Realized Farm pro- Excluding Including cluding net change in Number of 
gross farm duction net change | net change inventories farms A 
income ! expenses in inven- in inven- Current 1957 (millions) 
tories tories * prices prices 4 
Billions of dollars Dollars 
0 eee ere 10. 6 6. 2 4. 4 4.5 697 1, 660 6. 4 
rer en 34. 9 18. 9 16. 1 17.8 3, 065 3, 483 5. 8 
a 31.8 18. 0 13. 8 12. 9: 2, 259 2, 658 5. 7 
ER Rae Sree Se 37.3 22. 2 15. 2 16. 3 2, 951 3, 139 5. 5 
4 | EES See 37. 0 22. 6 14.4 15. 3 2, 829 2, 978 5. 4 
| eee reer 35. 3 21.4 13. 9 13. 3 2, 502 2, 662 5. 3 
Dt cccncvenaacsabuecd 33. 9 5 ey 12, 2 12.7 2, 440 2, 542 5. 2 
Ss ere 33. 3 21.9 11.5 11.8 2, 313 2, 435 5. 1 
Ds cs dewawenee ean 34. 6 22. 5 12. 1 11.6 2, 341 2,413 5. 0 
EE ree 34. 3 23. 5 10. 8 11.6 2, 388 2, 388 4.9 
Seasonally adjusted annual rates 
1957: First quarter_----- 34. 4 23. 4 11.0 11.5 2, 370 2, 390 4.9 
Second quarter_--- 34. 3 23. 6 10. 7 11. 6 2, 390 2, 390 4.9 
Third quarter ----- 34. 3 23. 4 10. 9 11.8 2, 430 2, 430 4.9 
Fourth quarter --- 34. 3 23. 6 10. 7 11.5 2, 370 2, 350 4.9 
1958: First quarter_-_-_--- 37. 0 24.3 12.8 12. 6 2, 650 2, 600 4.8 
Second quarter-_--- 38. 0 24.4 13. 6 13. 4 2, 820 2, 760 4.8 
Third quarter _---- eed 24. 8 12.9 13. 3 2, 800 2, 750 4.8 
1 Cash receipts from farm marketings, value of farm products consumed in 4 Dollar estimates in current | divided by the index of prices paid by 
farm households, gross rental value of farm dwellings, and Government payments farmers for items used in family living on a 1957 base. 


to farmers. 


6 The number of farms is held constant within a given year. 
2 Realized gross farm income less farm production expenses. Excludes farm 


wages paid to workers living on farms and any income to farm pcople from non- Source: Department of Agriculture. 
farm sources, which in 1957 amounted to $1.8 billion and $6.3 billion, respectively. 
3 Data prior to 1946 differ from farm proprietors’ income on pages 3 and 4 , 
because of revisions by the Department of Agriculture not yet incorporated into 
the national income accounts of the Department of Commerce. 





CORPORATE PROFITS 





Corporate profits (seasonally adjusted) rose slightly in the second quarter of 1958. 
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SOURCE: DEPARTMENT OF COMMERCE. eae as & es See. 
[Billions of dollars] 
m Corporate Corporate Corporate profits after taxes 
eriod profits _ tax Divi distrib 
before taxes liability Total p ees Un — 
EE FRAT ISS, J SEE ae eee ge 6. 4 1. 4 5. 0 3. 8 1.2 
ie ere ewba ne ib kn hwbbenes 33. 0 12. 5 20. 5 2 13. 3 
EE Se 26. 4 10. 4 16. 0 1.58 8.5 
ee DURE ie eee es ad eckenenwheiee< 42. 2 22. 4 19. 7 9. 0 10: 7 
ek i ee bbb anwens 36. 7 19. 5 ib a 9. 0 8.3 
TE ee oe ocawecueewe 38. 3 20. 2 18. 1 9. 2 8.9 
ET EN eae ES eee ee 34. 1 17.3 16. 8 9.8 7.0 
Te We ee ede nee eeawine ee 44.9 21.8 23. 0 23.2 11.8 
cos. embbnbbobbeundaoeene = 45. 5 22. 4 23. 1 12. 0 11. 0 
eo bd ee habeteenkanweucese= 43. 4 21.6 21.8 12. 4 9. 4 
Seasonally adjusted annual rates 
A 46. 1 23. 0 os i 12.5 10. 6 
EEE EE ee 43. 5 21.7 21.8 12.6 9. 2 
tnd chee cedanndbonddenes 44. 2 22. 9 22. 1 in 7 9. 4 
LE ARETE ea 39. 9 19. 9 20. 0 12. 0 8. 0 
Se S17 16. 1 15. 5 12. 5 3. 0 
i i cemsdmecceteoucces 32. 0 16.3 15.7 12.4 3. 3 
i icithenacaneanenensese (*) (*) (*) 12. 5 (’) 
1 Not available. Detail will not necessarily add to totals because o/ rounding. 


Nors.—See p. 3 for profits before taxes and after inventory valuation adjust- 





Source: Department of Commerce. 


GROSS PRIVATE DOMESTIC INVESTMENT | 


Gross private domestic investment rose $4.5 billion (seasonally adjusted annual rate) between the second and third 
quarters of 1958, mainly due to a $3.0 billion reduction in the rate of inventory liquidation. 
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SOURCE: DEPARTMENT OF COMMERCE 














[Billions of dollars] 















































Total Fixed investment ae es 
gross ne as 
Period private ew construction Producers’ 
— Total Residen- durable Total Nonfarm 
inant Total tial Other equip- 
nonfarm ment 
Nt dos cbeeemeeseaskae 9.3 8.9 4.8 2.7 2.1 4.2 0. 4 0. 3 
(RES ee ee 43. 1 38. 4 19. 5 10. 1 9.3 18. 9 4,7 3. 0 
Dl nimandwehthabnnwen 33. 0 36. 0 18.8 9. 6 9. 2 17. 2 —3.1 —2.2 
’ RETEST OES SE RP: 56. 3 46. 1 24.8 12. 5 12.3 21.3 10. 2 9.1 
MD ccciccucihasSeuncnkie 49. 9 46. 8 25. 5 12.8 12. 7 21.3 3. 1 2.1 
Di iccadedckouitdaneesmeeded 50. 3 49. 9 27. 6 13. 8 13. 8 22.3 4 eH 
Di icrecsdetsideneneiens 48. 9 50. 5 29. 7 15. 4 14.3 20. 8 —1.6 —2.1 
ee es 63. 8 58. 1 34. 9 18. 7 16. 2 23. 1 5.8 5. 5 
1 aS eaee eee 68. 2 62. 7 35. 7 17. 7 18. 1 27.0 5.4 5.9 
DP vcatecceskketckesudes 65. 3 64. 3 36. 5 17.0 19. 5 27.9 1.0 <- 
Seasonally adjusted annual rates 
1957: First quarter_....-.--- 65. 9 64. 8 36. 1 17. 2 18.9 28. 7 ii .6 
Second quarter___.._-- 67. 0 64. 2 36. 1 16. 5 19. 6 28. 1 2.9 2. 0 
Third quarter__.-.---- 66. 7 64. 6 36. 6 16. 9 19. 7 28. 0 2.2 1.3 
Fourth quarter___.---- 61.5 63. 8 37. 1 17. 6 19. 6 26. 7 —2.3 —3.1 
1958: First quarter. ......-- 49. 6 59. 2 36. 3 By % 19. 2 22.9 —9.5 —9.3 
Second quarter__...--- 49, 2 57. 2 34.9 16. 2 18. 7 22. 3 —8. 0 -—7.8 
Third quarter__.....-- 53. 7 58. 6 36. 3 17.9 18. 4 22.3 —5.0 —5.4 


























1“Other” construction in this series includes petroleum and natural gas well NotEe.—Detail will not necessarily add to totals because of rounding. 
Source: Department of Commerce. 


drilling, which are excluded from estimates on p. 19. 








EXPENDITURES FOR NEW PLANT AND EQUIPMENT 


The October-December survey of business expenditures on plant and equipment indicated that anticipated capital 
outlays in the fourth quarter would be $29.9 billion (seasonally adjusted annual rate), slightly higher than expenditures 


in the third quarter. 





A further moderate rise to $30.5 billion in the first quarter of 1959 was indicated. 












































































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
40 
30 
20 20 
me 9 oe Oe Oe 0, 
= MANUFACTURING — ey 7 
— ‘ 
e —eT . 
Ce Ong oe? ° e (SO Cs on! —_ -—---" Sheen le Ome @ men 9 ee? 
0 a —_— 9) 1.31 1... i 10 
wee ee oN COMMERCIAL AND OTHER 
4 PUBLIC UTILITIES Ee ie eee ; 
Oe ee, eee ee + eee eee ee ° $bsmencuins a aati uation ees a = 
TRANSPORTATION am | caiman * 
0 l 1 l 1. Roecenl Recmaal L L L —— L L l L l L l n l re) 
1952 1953 | 1954 1955 1956 1957 | 1958 1959 
Y/ SEE NOTE 3 ON TABLE BELOW. 
SOURCES: SECURITIES AND EXCHANGE COMMISSION AND DEPARTMENT OF COMMERCE. _ COUNCIL OF ECONOMIC ADVISERS 
{Billions of dollars] 
Manufacturing Transportation Sicneniain 
Period Mini Public , j 
Total ! ining Kae cial and 
Total —— og Railroads | Other utilities other 2 
i in id crt ghesmideens oo 5. 51 1. 94 0. 76 1.19 0. 33 0. 28 0. 36 0. 52 2. 08 
tha asaooncdanane 22. 06 9. 13 3. 48 5. 65 . 88 1. 32 1. 28 2. 54 6. 90 
dnd wi eewnma ones 19. 28 7.15 2. 59 4. 56 . 79 1. 35 . 89 3. 12 5. 98 
hitch ne conecuutaos 20. 60 7. 49 3. 14 4. 36 A ee 1. 21 3. 31 6. 78 
Se 25. 64 10. 85 5.17 5. 68 . 93 1. 47 1. 49 3. 66 7. 24 
DP iiMidhdkhiencecoasncoas 26. 49 11. 63 5. 61 6. 02 . 98 1.40] 1.50 3. 89 7. 09 
1953....... RIS ein odin dsoe 28. 32 11. 91 5. 65 6. 26 . 99 1. 31 1. 56 4. 55 8. 00 
1 EE a 26. 83 11. 04 5. 09 5. 95 . 98 . 85 1. 51 4, 22 8. 23 
1 Se ES pune 28. 70 11. 44 5. 44 6. 00 - 96 . 92 1. 60 4. 31 9. 47 
en ne conenncns 35. 08 14.95 7. 62 7. 33 1, 24 1. 23 1. 71 4. 90 11. 05 
1 tte keccectoncous 36. 96 15. 96 8. 02 7. 94 1, 24 1. 40 Le 6. 20 10. 40 
enn monacccee 30.53 11.50 5.54 5.96 .92 .76 | 1.50 6.10 9.74 
Seasonally adjusted annual rates 
1957: Third quarter--_.....-..- 37. 75 16. 37 8. 23 8.14 1, 24 1.54] 1.81 6. 64 10. 15 
Fourth quarter_.......- 36. 23 15, 27 7. 57 7. 70 1.15 1. 26 1. 91 6. 43 10. 21 
1958: First A pont fin siaas 08 cthincaake 32. 41 13. 20 6. 58 6. 62 1. 00 1, 02 1. 69 5. 87 9. 63 
Second quarter......... 30. 32 11. 53 5. 57 5. 96 . 92 oat 1. 40 5. 97 9. 73 
quarter. _........ 29.61 10.86 5.16 5.70 .88 .63 1.29 6.10 9.85 
Fourth quarter __ ee 29.93 10.79 §.11 5.68 91 59 1.64 6.32 9.68 
1959: First quarter *__.......- 30.51 11.06 5.35 §.71 . 84 .54 1.72 6.41 9.94 
i adjustments, wh % d data. 
Mbdother incodee trade, eric, ance, communications and “Minus eves do tot ace wi he Vote nsded inthe es atonal pst 


ee ae re © reported by business 


with the average of seasonally adjusted 


Bo ope ka dp ede fore ge expenditures; it Goss pot necee- 


estimates of the Department of 


include 


cult; 
arged 


21S. 


Commerce, principally because the latter cover 

a see gate and also certain equipment and construction outlays 
current expense. 

Detail will not necessarily add to totals because of rounding. 


Sources: Securities and Exchange Commission and Department of Commerce. 





EMPLOYMENT, UNEMPLOYMENT, AND WAGES 
STATUS OF THE LABOR FORCE 


Unemployment, which usually rises in November, was unchanged at 3.8 million, and the seasonally adjusted rate fell 


to 5. 


9 percent. 


Total employment declined slightly less than is usucl in November. 














MILLIONS OF PERSONS Y 
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“/i4 YEARS OF AGE AND OVER. 
SOURCE: DEPARTMENT OF COMMERCE. 
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Z | Civilian employment ! Unemployment ! Insured unemployment? 
— Civilian ivili 
. force (in- % of civilian |} All pro- State pro- 
Period wi Bas atte Total | Agticul-| Nonagri- | 1), mber |__!abor force grams grams as 
armed force tural | cultural Unad-| Seas. ||(thousands|% of covered 
forces) ! justed| adj. ||0f persons)| employment 
Thousands of persons 14 years of age and over 
0 55, 600 | 55,230 | 45, 750 9,610 | 36,140; 9,480 | 17.2 |....../|.......... 5.1 
New definitions: ! . 
Ll Se 66, 560 62,966 | 61, 035 6,792 | 54, 243 1,932 |} 31 |.....- 1, 064 2.9 
| Re 67, 362 63,815 | 61, 945 6,555 | 55, 390 Rat © we ivecess 1, 058 2.8 
|. ORES Perey 67, 818 64, 468 | 60, 890 6,495 | 54, 395 Roe) © © heeccus 2, 039 5. 2 
SSE 68,896 | 65,848 | 62,944 | 6,718 | 56, 225 2; Oe | 44 1...... 1, 388 3. 4 
eee 70, 387 67,530 | 64, 708 6,572 | 58, 135 2, 822 | 4.2 |....-- 1, 312 3.1 
re eee 70, 746 67,946 | 65, O11 6, 222 | 58, 789 2, 936 | 43 j.....-. 1, 560 3. 5 
1957: October_.__--- 71,299 | 68,513} 66,005 6,837 | 59,168 | 2,508} 3.7] 4.7 1, 314 3. 0 
November__--| 70,790 | 68, 061 64,873 | 5,817 | 59, 057 3, 188 | 4.7] 4.9 1, 623 3. 6 
December----- 70,458 | 67,770 | 64,396 | 5,385 | 59,012 3, 374 | 5.0) 64.0 2, 256 5.1. 
1958: January._..-- 69, 379 66,732 | 62,238 | 4,998 | 57,240 | 4,494) 67] 45.8 3, 065 6.9 
February ~—-_--- 69, 804 67, 160 61, 988 4, 830 57, 158 5, 173 7.7 6.7 3, 375 7.6 
ae 70,158 | 67,510] 62, 311 5,072 | 57,239 | 5,198] 7.7] 7.0 3, 505 7.9 
| RRS 70, 681 68,027 | 62,907 | 5,558 | 57,349 5,120} 7.5 | 7.6 3, 527 7.9 
eae 71, 603 68,965 | 64, 061 6,272 | 57,789 | 4,904] 7.1 7.2 3, 186 7.1 
| ees 73, 049 70,418 | 64, 981 6,900 | 58, 081 5,437 | 7.7) 68 2, 847 6.3 
ee 73,104 | 70,473 | 65,179 | 6,718 | 58, 461 5,294] 7.5] 7.3 2,717 6. 0 
AUSUS . o555s 72, 703 70,067 | 65,367 | 6,621 | 58,746 | 4,699} 67] 7.6 2, 374 5. 2 
September_.--| 71,375 | 68,740 | 64,629 | 6,191 58,438 | 4,111] 60] 7.2 2, 062 45 
October___.--- 71, 743 69, 111 65,306 | 6,404 | 58,902 | 3,805|] 5.5 7. 1 1, 862 4,1 
November__-.-| 71, 112 68,485 | 64,653 | 5,695 | 58,958 | 3,833 | 5.6) 6.9 #1, 957 $4.3 
1 See Monthly Reports on the Labor Force, Department of Commerce, for defini- 3 Preliminary est: 


tions, methods of estimation, periods to which data pertain, etc. 
3 Weekly averages, 


imate. 
Sources: Department of Commerce, Department of Labor, and Council 


Economic Advisers. 


= 2 


1 











NONAGRICULTURAL EMPLOYMENT 


Employment in nonagricultural establishments increased by 190,000 (seasonally adjusted) in November, as employees | 
previously involved in labor disputes returned to work. | 



























































































































































MILLIONS OF WAGE MILLIONS OF WAGE 
AND SALARY WORKERS * AND SALARY WORKERS * 
56 20 
ALL NONAGRICULTURAL ESTABLISHMENTS MANUFACTURING 
54 ~ 1s 
I. . f ——- 
YE ] TOTAL 
7 a e 
60 — 12 
DURABLE 
gd GOODS 
ae - Z \nousTRIES 
eEVO7”7 " NONDURABLE a, , 
GOODS een eh 
46 8 INDUSTRIES 
° eooeer* a -O-t ~>-+-2-+. — 
44 Te) Tere eee eee Tera ervee Teer eee 6 Wiirliiit porter torigt Weert ceerel Peewee ere 
1955 1956 1957 1958 1955 1956 1957 | 1958 
40 12.0 
CONTRACT CONSTRUCTION WHOLESALE AND RETAIL TRADE 
(ENLARGED SCALE) (ENLARGED SCALE) 
3.5 ILS 
_— i, 
~ Tia 11.0 i 
2.5 Vv 10.5 
2.0 derrrtirris trrsrtertes trerertostyy ririitirisy 10.0 nF rrtoprgy ritirtogngy piri toyogy porirtrpee 
1955 1956 1957 1958 1955 1956 1957 1958 
@ SEASONALLY ADJUSTED DATA 
SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 














[Thousands of wage and salary workers '] 





















































Govern- 
Total, ine Manufacturing - Contract pie ae rea _— 
Period unad- ‘0 ining | construc- | and retail ederal ther 
Durable | Nondura- & 5 ’ 
justed Total goods | ble goods tion trade leet 
TEEncancodsaces 30, $11 | 30,311 | 10,078 4, 683 5, 394 845 1, 150 6, 612 3, 995 7, 632 
EEirannts ecosas 48, 308 | 48,303 | 16, 334 9, 340 6, 994 885 2,634 | 10, 281 6, 609 11, 563 
eee 49, 681 | 49,681 | 17,238] 10, 105 7, 133 852 2,622 | 10, 527 6, 645 11, 797 
| See 48, 431 | 48,431 | 15,995] 9,122 6, 873 777 2,593 | 10, 520 6, 751 11, 795 
\ ae 50, 056 | 50,056 | 16, 563 9, 549 7,014 777 2,759 | 10, 846 6, 914 12, 197 
Be hha d oa 51, 766 | 51,766 | 16,903 9, 835 7, 068 807 2,929 | 11, 221 7, 277 12, 629 
ES 52, 162 | 52, 162 16, 782 9, 821 6, 961 809 2, 808 11, 302 7, 626 12, 835 
Adjusted for seasonal variation 
1957: October_..| 52,570 | 52,015 16, 604 9, 681 6, 923 802 2, 763 11, 315 7, 674 12, 857 
November.| 42, 316 | 51, 758 16, 455 9, 562 6, 893 789 2,710 11, 290 7, 671 12, 843 
December.| ' 52,610 | 51, 516 16, 252 9, 393 6, 859 784 2, 679 11, 237 7, 747 12, 817 
1958: January...| 50, 477 | 51, 223 15, 965 9, 155 6, 810 766 2, 652 11, 305 7, 754 12, 781 
; Fe -.| 49,777 | 50, 575 15, 648 8, 895 6, 753 747 2, 455 11, 235 7, 766 12, 724 
March....| 49,690 | 50, 219 15, 389 8, 717 6, 672 733 2, 573 11, 116 7, 788 12, 620 
ange de 49, 726 i 15, 243 8, 566 6, 677 723 2, 624 11, 050 7, 816 12, 598 
Y--.-..| 49,949 | 50, 147 15, 202 8, 498 6, 704 718 2, 698 11, 087 7, 835 12, 607 
June......| 50, 413 | 50,315 15, 275 8, 556 6, 719 713 2, 698 11, 105 7, 877 12, 647 
July......| 60,178 | 50, 411 15, 312 8, 596 6, 716 709 2, 693 11, 121 7, 903 12, 673 
A -...| 40,676 | 50, 570 15, 330 8, 605 6, 725 701 2 Til at, ive 7, 989 12, 664 
_  Bep .| 61, 287 | 50,780 | 15, 529 8, 801 6, 728 707 2,698 | 11,151 8, 005 12, 690 
e October*..| 61, 135 | 50, 586 15, 369 8, 637 6, 732 707 2, 700 11, 160 7, 976 12, 674 
_ . November*_| 61,325 | 50, 773 15, 599 8, 869 6, 730 704 2, 680 11, 133 7, 978 12, 679 
4! all full- and part-time wage and salary workers in nonagricultural clude proprictors, self-employed persons, and domestic servants’ which count 
if for of the iT i S; 
Te eh ofthe mane. “Sues propretam, sokemploved per Earwhich sretazed cna encarta on a a pt 


of the pod ny wnnny Total derived from _this table are based on reports from employing establishments. 
not estimates of nonagricultural oe t of the 2 Preliminary-estimates. 
oe labor force reported by the Department of Commerce (p. 11)which in- Gewrene Department of Leber. 








AVERAGE WEEKLY HOURS - SELECTED INDUSTRIES 


Lag Fann workweek of production workers in manufacturing industries increased from 39.7 in October to 39.9 hours 
in November. 
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7 emg ~hh 
38 ee ee ee 
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SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 




















[Hours per week, for production workers or nonsupervisory employees] 





























Manufacturing 
Period Building Retail 
Total Durable Nondurable | construction trade 
goods goods 
in... |. nee cde EMepeasneeen ew eeen eke be mnes 37. 7 38. 0 37. 4 32. 6 42.7 
Rs dud nnnuwacbwwks ob ues cee beeuyenaweueasen 40. 1 40. 5 39. 6 137.3 40. 3 
Sse gucecuwacnedewk ee wemeerkas des eeaeenunne 39. 2 39. 5 38. 8 36. 7 40. 4 
| EE Ee ee erent ges eee eer eae ee 40. 7 41. 6 39. 5 37. 2 40. 2 
Bc eee ae eee nie Ae nee COwe 40. 7 41.5 39. 6 38. 1 39. 9 
MGs cc igii poate disap ch bedwseoeweleseuendae 40. 5 41.3 39. 5 37. 0 39. 2 
ee ee ee eae 39. 7 40. 2 39. 0 36. 2 39. 1 
Ce nt eee cei Ee ea seein enw weeree 40. 7 41.4 39. 8 36. 2 39. 0 
ec lee a a ee eels elm ea eames 40. 4 41.1 39. 5 36. 4 38. 6 
SE ee ree re ee 39. 8 40. 3 39. 1 36. 1 38. 1 
tS MINS oa oo oe pee pemetnnc SeSwen 39. 5 39. 8 39. 0 36. 5 37. 6 
Se en Cee 39. 3 39. 7 38. 8 34. 4 37. 5 
et 39. 4 39. 7 39. 0 34. 9 38. 3 
SE BR iivindecccccnccnnnnsecscesnccounsnncee 38. 7 38. 9 38. 3 35. 2 37.8 
Tn .tosrevbeteencdneweseevendawees 38. 4 38. 6 38. 1 33. 0 37.8 
Re ec eames eae a ekee ee Gees 38. 6 39. 0 38. 1 35. 2 37.8 
Re eke eg a ee eee eee RI 38. 3 38. 8 37. 7 35. 5 37.8 
i itdicdsennstecsetuneoseeseeesesensoed 38. 7 39. 1 38. 1 36. 3 37. 8 
EE Tr Te 39. 2 39. 6 38. 7 36. 2 38. 2 
itiihicnvntatcecyReecend eseeusunennnent 39. 2 39. 4 39. 0 36. 3 38. 7 
OS a ee 39. 6 39. 8 39. 4 36. 7 38. 7 
ee ee 39.9 40.2 39.5 36.5 38.0 
ern ene 39.7 40.0 39.3 36.7 37.8 
Rie eee ae mae 39.9 40.4 39.3 (3) (*) 
1 Data beginning with January 1948 are not strictly comparable with those for 3 Not available. 
“Teer estimates. Source: Department of Labor. 
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AVERAGE HOURLY EARNINGS - SELECTED INDUSTRIES 


Average hourly eamings of production workers in manufacturing increased 3 cents in November to $2.17. November 
earnings were 6 cents above the level of a year ago. 





































































































































































































DOLLARS PER HOUR DOLLARS PER HOUR 
2.40 3.10 
DURABLE MANUFACTURING | BUILDING CONSTRUCTION 
CURRENT PRICES, 
2.30 - —____—_— ——-— ; 3.00 }K-—_— ——_— —\ — 
CURRENT PRICES / | 
mn | oe 1957 PRICES 
2.20 piios cn quel 4+ 290 -——————— - TT ne 
os, ’ 
! Ps tl / 1957 PRICES A 
| o” 1 
wl — ——al 06h le . = a — 
neat ~ ah “ere ‘ 
2.00 — ———| 2.70 }-——____—__#—|_—_ — 4 — 
| 
poo Herirtirrrstiprii tis tipi tii tisiiitiiiy eee eantsbasdsilasasadessdslacnrabissdelasrnnbenearl 
/ 1955 1956 1957 1958 1955 1956 ' 1957 1958 
2.00 1.80 
NONDURABLE MANUFACTURING RETAIL TRADE 
CURRENT PRICES 
1.90 ss we CURRENT PRICES, | 
j 
s rt t 8, 
‘ ra! 
1.80 eee —— s te | 1957 PRICES | 
| | 
1.70 aeaill. . 1.50 |} — cd — — 
| i | 
) peo Matis iii it i tao Letiieiiiiirtitiiititpei titi sodumaill 
; 1955 1956 1957 1958 1955 “l 1956 ' 1957 1958 
j 
i i SOURCE: DEPARTMENT OF LABOR. an COUNCIL OF ECONOMIC ADVISERS 
\ [For production workers or nonsupervisory employees] 
: Durable goods | Nondurable goods Building ere 
; All manufacturing manufacturing manufacturing construction Retail trade 
Period eee 
Current 1957 Current 1957 Current 1957 | Current 1957 Current 1957 
prices | prices! | prices | prices! | prices | prices! prices | prices! ] prices | prices! 
DE as vcnue ie ineek uence $0. 633 | $1. 281 | $0. 698 | $1. 413 | $0. 582 | $1. 178 | $0. 932 | $1. 887 | $0. 542 $1. 097 
ERE 1. 350 1. 579 1. 410 1. 649 1, 278 1. 495 | 2 1. 848 | 2 2. 161 1. O88 1. B73 
a ee ee 1. 401 1. 654 1. 469 1. 734 1. 325 1, 564 1. 935 2. 285 1. 137 1. 342 
| EEE Ee ant oe 1. 72 1. 67 3. Be 1. 48 1. 60 Z. 19 2 ot 1, 26 1. Or 
| ree rene 1.67 hae er es 1. 88 1. 54 1. 63 2. $l 2. 45 1. 32 1. 40 
ee eres ye 1. 86 1. 87 1. 96 1. 61 1. 69 2. 48 2. 61 1. 40 ae 
a wl eee 1. 81 1. 90 1, 92 2. Ol 1. 66 1. 74 2. 60 2 te 1. 45 1. 52 
ene 1. 88 1, 97 2. 01 2. a5 ee | 1. 79 2. 66 2. 79 1. 50 1. OF 
 —_ eee 1. 98 2. 05 2. 10 2. 17 1. 80 1. 86 2. 80 2. 90 1. oF 1. 62 
EE SS Se See 2. 07 2. 07 2. 20 2. 20 1. 88 1.88 2. 96 2. 96 1. 64 1. 64 
1957: October_...._....-.- 2. 09 2. 08 2. 23 2. 21 1. 90 1. 89 3. 02 3. 00 +. OF 1. 66 
November........... 2. 11 2. 08 2. 24 2. 21 1. 91 1. 89 3. 03 2. 99 1. 66 1. 64 
December-_-_-_-.-.-.-- 2. 10 2. 08 2. 24 2. 31 1, 92 1. 90 3. 05 3. O1 1. 63 1. 61 
3006: January............. 2.11 2. 07 2. 24 2. 20 1. 92 1. 89 3: 07 3. 02 1. 68 1. 65 
Pevruary............. 2.10 2. 06 2. 24 2. 20 1. 92 1. 88 3. O08 3. 02 1. 68 1. 65 
| 2.11 2. 06 2. 25 2.19 1. 93 1. 88 3. 06 2.98 1. 67 1. 63 
Oe 2.11 2. 05 2. 25 2.19 1. 94 1. 89 3. 06 2. 98 1. 68 1. 64 
ee 2. 12 2. 06 2. 26 2. 20 1. 94 1. 89 3. 06 2. 98 1. 69 1. 64 
nk cc cease 2 32 2. 06 2. 27 2. 21 1. 94 1. 89 3. 06 2. OF 1. 70 1. 65 
en 2.13 2. 07 2. 28 2. 21 1, 94 1. 88 3. 09 3. OO 25 1. 66 
CC ee ee 2.13 2. O07 2. 29 2. 23 1. 93 1. 88 3. 09 3. OU je 3 1. 66 
September........... 2.14 2. 08 2. 30 2. 24 1. 95 1. 90 3.13 3. 04 1 eg 1. 66 
a 2. 14 2. 08 2. 29 2. 23 1. 95 1. 90 3 12 3. 03 ee i | 1. 66 
November *#_____..--- 2.17 (4) 2. 33 (4) 1. 96 (4) (4) (4) (4) (4) 
i in current prices divided by consumer price index on a 1957 base. 3 Preliminary estimates. 
§ Data beginning with January 1948 are not strictly comparable with those for 4 Not available. 
earlier periods. Source: Department of Labor. 








AVERAGE WEEKLY EARNINGS - SELECTED INDUSTRIES | 


Average weekly earings in manufacturing increased sharply to $86.58 in November, reflecting the longer workweek 
and higher hourly earnings. 
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COUNCIL OF ECONOMIC ADVISERS 




















{for production workers or nonsupervisory employees] 
























































, -,,| Durable goods | Nondurable goods Building cd . 
a All manufacturing manufacturing manufacturing construction Retail trade 
erio ae apes Ree a 
Current 1957 | Current 1957 | Current 1957 | Current 1957 |Current} 1957 
prices | prices! | prices | prices! | prices | prices! | prices | prices! | prices | prices? 

ee ee $23. 86 | $48. 30 | $26. 50 | $53. 64 | $21. 78 | $44.09 | $30.39 | $61. 52 | $23. 14 $46. 84 
I sick ia cs Wc ol a as ee ence eee 54. 14 63. 32 a7, &3 66. 80 50. 61 59. 19 | 2 68. 85 | 2 80. 53 43. 85 51. 29 
SES ee eee 54, 92 64. 84 58. 03 68. 51 51. 41 60. 70 70. 95 83. 77 45. 93 54. 23 
| Ne 64. 71 70. 11 69. 47 75. 27 58. 46 63. 34 81. 47 88. 27 50. 65 54. 88 
WG -Cc- pec coueueurkea 67. 97 72. 00 73. 46 77. 82 60. 98 64. 60 88. O1 93. 23 52. 67 55. 79 
eS ee rs 71. 69 75. 30 77. 23 81. 12 63. 60 66. 81 91. 76 96. 39 54. 88 57. 65 
a 71. 86 75. 25 77. 18 80. 82 64. 74 67. 79 94, 12 98. 55 56. 70 59. 37 
SC ene renee 76. 52 80. 29 83. 21 87. 31 68. 06 71. 42 96. 29 | 101. 04 58. 50 61. 39 
| ee eae 79. 99 82. 72 86. 31 89. 26 71. 10 73. 53 | 101.92 | 105. 40 60. 60 62. 67 
er ers 82. 39 82. 39 88. 66 88. 66 73. 51 73. 51 | 106. 86 | 106. 86 62. 48 62. 48 
Po fe 82. 56 81. 99 88. 75 88. 13 74. 10 73. 58 | 110. 23 | 109. 46 62. 79 62. 35 
November.........<< 82. 92 81. 94 88. 93 87. 88 74. 11 73. 23 | 104. 23 | 102. 99 62. 25 61. 51 
December... .....-65 82. 74 81. 76 88. 93 87. 88 74. 88 73. 99 | 106.45 | 105. 19 62. 43 61. 69 
1058; danvary.......<..«-. 81. 66 80. 29 87. 14 85. 68 73. 54 72.31 | 108.06 | 106. 25 63. 50 62. 44 
POOPUSIY ..<<5.<s45<- 80. 64 79. 14 86. 46 84. 85 73. 15 71. 79 | 101. 64 99. 74 63. 50 62. 32 
| eer eee 81. 45 79. 39 87. 75 85. 53 73. 53 71. 67 | 107. 71 | 104. 98 63. 13 61. 53 
OS Se ern 80. 81 78. 69 87. 3 85. 00 73. 14 71. 22 | 108. 63 | 105. 77 63. 50 61. 83 
Psi enea cectcueexe 82. 04 79. 81 88. 37 85. 96 73. 91 71.90 | 111. 08 | 108. 05 63. 88 62. 14 
CO Ee 83. 10 80. 76 89. 89 87. 36 75. 08 72.96 | 110.77 | 107. 65 64. 94 63. 11 
See 83. 50 80. 99 89. 83 87. 13 75. 66 73. 39 | 112.17 | 108. 80 66. 18 64. 19 
DM ccc nkncmnw ne 84. 35 81. 97 91. 14 88. 57 76. O4 73. 90 | 113. 40 | 110. 20 66. 18 64. 31 
September..........<- 85. 39 82. 98 92. 46 89. 85 77. 03 74. 86 | 114.25 | 111. 03 64. 98 63. 15 
SIGGGUOS 9c. cewancasae 84. 96 82. 57 91. 60 89. 02 76. 64 74.48 | 114. 50 | 111. 27 64. 64 62. 82 

November *.......2.« 86. 58 (4) 94. 13 (4) 77. 03 (4) (*) (4) (*) (*) 

1 Earnings in current prices divided by consumer price index on a 1957 base. 3 Preliminary estimates. 
3 Data beginning with January 1948 are not strictly comparable with those for 4 Not available. 


earlier periods. Source: Department of Labor. 
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PRODUCTION AND BUSINESS ACTIVITY 


INDUSTRIAL 


PRODUCTION 


The index of industrial production (seasonally adjusted) rose in November to 141 (1947-49=100), 3 points above 


October but 4 points 


below August 1957. 
































































































































INDEX, 1947-49100 INDEX, 1947-49100 
180 180 
SEASONALLY ADJUSTED 
160 | 5 9 Ee, _ 160 
oud er MANUFACTURES 
di é 
‘ a 
‘ “ 
* Pa 
YY o 
140 as ff —\ . 140 
\ / 
~ NONDURABLE 
Sn MANUFACTURES 
120 —-— Af. 120 
RMINERALS | 
| 
100 100 
| 
| 
| 
' | 
80 WEGREEEEEEEEEECEEEEEEREREEERERSEEREREERERER EERE ROO EE rorittrririrtiririitiiirs go | 
1952 1953 1954 1955 1956 1957 1958 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCH OF ECONOMIC ADVISERS 
[1947-49=100, seasonally adjusted] 
Total Manufactures 
Period industrial Minerals 
production Total Durable Nondurable 
I ae ec eueueae 58 57 49 66 68 
ee atke Wd cde ce bb ene co acacnsnucvvecoes 104 103 104 102 106 
Ree Bee ib Wate aGabieeheuewsdodeucciaceee 97 97 95 99 94 
NN i ices Su nase CMecwhaneaciccceoeee ee 120 121 128 114 115 
a a odie cechdbbndebkuereenuneeoewe 124 125 136 114 114 
RE incu id dike bhctinneeceeaveseonean 134 136 153 118 116 
NEES ons bs cba eendeciciccddccsocecsece 125 127 137 116 111 
dh oniincebeemsbgebeseéeetesncoeecs 139 140 155 126 122 
iene en cebimatenieaebnsenencoes 143 144 159 129 129 
i isc ctckeabanesdewenesecoesees 143 145 160 130 128 
ee 142 143 156 130 127 
A aa a 139 141 154 128 123 
ER EL RE 135 137 146 127 123 
kite neennetibeensdagesvceesce 133 135 142 127 121 
Es edna een aesinseoscouses 130 131 137 125 118 
SRE cbc chin ache encnenana 128 129 135 124 112 
ee an ce ren eseenncoenage 126 128 131 125 109 
ee ieee kn can occnseceucuases 128 130 134 126 109 
tt i etckemeboneccectecoccesee 132 134 139 129 112 
ee td ccrenbhamacncecccesecses 134 136 141 132 116 
RL Se cee ubnn ac sendin ncsccoue 136 138 144 133 120 
TE is ih occcavuceeseeceee 137 139 145 133 122 
EE eee 138 140 145 134 122 
EE A 141 143 152 | 135 123 
1 Preliminary estimates. Source: Board of Governors of the Federal Reserve System. 
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PRODUCTION OF SELECTED MANUFACTURES 


In November, most major manufacturing industries increased their output: the rise in automobile production was par- 
ticularly sharp. 








INDEX, 1947-49100, SEASONALLY ADJUSTED INDEX, 1947-49100, SEASONALLY ADJUSTED 
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SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. 











COUNCIL OF ECONOMIC ADVISERS 











[1947-49= 100, seasonally adjusted] 














Durable manufactures Nondurable manufactures o 

on- 

. Fabri- Transpor-| Lumber , Paper | Chemical} Foods, || sumer 

Period Primary| cated |Machin-| tation and —_ and_ and petro-| bever- |} durable 

metals metal ery equip- prod- ennene print- leum_ ages, and|| goods 

products ment ucts ated ing products | tobacco 

eee 54 52 38 47 80 80 66 49 ae 
, See 107 104 104 102 106 103 103 103 100 102 
i nieneredunnaindane 90 93 93 102 93 97 101 100 100 101 
eae 126 122 130 135 113 106 118 132 105 114 
| ee 116 121 147 154 111 105 118 133 106 105 
Ts act eehabiernni edie 132 136 160 189 118 107 125 142 107 127 
Seer 108 123 142 175 115 100 125 142 i06 116 
- SSPE 140 134 155 203 127 109 137 159 109 147 
eae eee 138 135 171 199 123 108 145 167 112 131 
REE an 131 139 168 213 114 105 148 172 112 130 
1957: October.........- 128 137 164 208 109 104 149 173 111 129 
November. ._-..- 121 141 163 203 107 101 149 171 110 128 
December__._..-- 107 135 156 194 103 97 146 169 113 119 
1958: January..-...--- 100 129 151 191 110 97 146 168 114 113 
PORCURTT .« cccnee 95 124 144 185 108 97 144 164 114 110 
| ee 91 122 141 183 109 95 142 163 113 104 
Diniesnessenes 86 118 137 178 105 98 143 164 113 97 
[eer 91 120 137 182 110 99 143 165 114 105 
| ee 103 125 141 185 114 102 146 168 116 111 
ittsenweened 102 129 144 185 118 107 148 171 116 114 
BOEG ccccacaue 109 132 147 186 120 108 150 174 116 115 
September-_-__---- 113 135 148 178 118 109 150 174 116 103 
i cccncsun 123 132 146 182 118 111 153 174 115 107 
November !___--- 127 133 150 205 (?) 112 154 175 115 131 



































1 Preliminary estimates. 
2 Not available. 


Source: Board of Governors of the Federal Reserve System. 









WEEKLY INDICATORS OF PRODUCTION 


Production of cars and trucks, steel, and electric power increased in November. 
early December but steel has since increased to a new 1958 high. 





Some declines were registered in 
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SOURCES: AMERICAN IRON AND STEEL INSTITUTE, DEPARTMENT OF THE INTERIOR, 


EDISON ELECTRIC INSTITUTE, AND WARD'S AUTOMOTIVE REPORTS. 
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BITUMINOUS COAL 











solisatrrertscrtsreshrrrtcrrtseredorrtrretrristiiy 


























J F M A M J J A Ss QO N o 
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: 2,384,549 (1954), 2,413,278 
1958). 


Besipesteees* | ‘sewer, fersiminas| Soeght [Pecerhoestl Core ond trucks 

Period Thousands Index distributed | (thousands (thousands > tetamee 

of net |(1947-49= (millions of | of short of cars) of tons) Total | Cars | Trucks 
tons 100) kilowatt-hours)} tons) 2 
Weekly average: 
Paks chine Sh 1, 694 105. 4 8, 883 1, 303 652 236 | 125.6 | 106.0 19. 7 
Diskecbucleddeda 2, 245 139. 7 10, 318 1, 542 724 269 | 176.7 | 152. 7 24. 0 
re ee 2, 204 137. 2 11, 292 1, 693 728 274 | 132.8} 111.6 21.2 
iid cesabibes 2, 162 134. 6 11, 873 1, 644 683 272 | 138.5 | 117.6 20. 9 
1957: October_-__..- 2, 076 129. 2 11, 721 1, 694 727 299 91.6 72.8 18.9 
November- .__ 1, 956 121.8 11, 904 1, 559 627 286 | 157.9 | 136.3 21.6 
December__-__- 1, 679 104. 5 12, 129 1, 487 555 263 | 146.5 | 126. 4 20. 1 
1958: January ____.- 1, 525 94. 9 12, 247 1, 450 543 224 | 120.9 | 103.7 17. 2 
February -..-- 1, 446 90. 0 12, 212 1, 310 528 262 | 116.3 98. 0 18.3 
March....... 1, 412 87. 9 11, 764 1, 228 537 270 | 103. 2 86. 2 17.0 
Aerial .........- 1, 290 80. 3 11, 239 1, 183 528 257 88. 8 71.9 16. 9 
ere 1, 422 88. 5 11, 261 1, 139 549 260 96. 6 79. 8 16. 8 
in het ino 1, 661 103.4 11, 872 1, 419 622 272 99.0 82.1 16.9 
Pinks dekmne 1, 453 90. 4 12, 051 1, 313 552 234 82. 8 68. 4 14.4 
August_......- 1, 645 102. 4 12, 579 1, 287 631 296 53. 5 42.0 11. 5 
September__._- 1, 778 110.7 12, 214 1, 438 642 286 38. 9 29. 0 9.9 
October ...... 1, 990 123. 9 12, 146 1, 448 682 311 71.9 56. 7 15. 2 
Week SE ane” Ris 2, 000 124. 5 12, 386 1, 421 615 304 | 149.7 | 126.2 23. 5 
: ec | 
1958: November 8_- 125. 2 12, 311 1, 433 658 311 | 150.1 | 125.3 24.8 
1 125. 2 12, 378 1, 467 644 314 | 141.4 | 117.7 23. 7 
124. 5 12, 579 1, 488 619 306 | 163.6 | 138. 7 24. 8 
123. 8 12, 274 1, 513 539 286 | 143.7 | 123.1 20. 6 
123. 6 13, 017 41, 438 594 277 | 170.0 | 147.4 22. 6 
oy : OE | eee en ee ee ae 4162.2 | 139.6 22. 6 
* Not charted. 


Sources: American Iron and Steel Institute, Edison Electric Institute, Depart- 
ment of the Interior, Association of American Railroads, National Paperboard 


Association, and Ward’s Automotive Reports. 





NEW CONSTRUCTION 


Expenditures for both public and private construction (seasonally adjusted) increased again during November, for the 
sixth consecutive month. 
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10 
ft) 
ad PRIVATE RESIDENTIAL eae ” ra - 
(NONFARM) _ wooo” 
eo “OTHER PRIVATE | 
10 }= { 10 
xy QUEUERRERERREREERDREEREREREEES CERERRRTEEES PERE TEREEEES CRETE CREREOREERER GREE COEEED 
1952 | 1953 1954 1955 1956 1957 | 1958 
SOURCES: DEPARTMENT OF COMMERCE AND DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 
[Billions of dollars] 
; Total new Private Federal, || Construction contracts ! 
Period construc- Total Residential State, and 48 States? | 2% Eastern 
tion private (nonfarm) Other local oe States * 
Pivehcutautekeebumawaencueskeus 8. 2 4. 4 2.7 17 we lcceakecnweu 3. 6 
| ae ee 34. 8 23. 8 12.8 11.0 Se lisscesnseuene 16. 8 
ARE Res ee eae ee 37. 1 25. 7 13. 8 11.9 Be ee a ee ate 17. 4 
I as ass she as alte acd ak arab ck ae 39. 6 ys Ae 15. 4 12. 3 Pee! Na sceadaes al 19. 8 
Ee ee 44. 6 32. 6 iF 13. 9 eo | er 23. 7 
a i a A a ee a 46. 3 33. 3 17.7 15. 6 13. 0 31.6 324. 6 
REE EERE Pas 48. 1 34. 0 17. 0 17. 0 14. 1 32. 2 25. 3 
Seasonally adjusted annual rates 
TOOT? CIEE oon ok secccccaccccuse 49. 6 34. 8 17.5 17.2 14.8 31.3 23. 5 
PN accnnescusccneuogaaes 49. 2 34. 8 17.7 17.2 14. 4 33. 5 26. 5 
eee 50. 1 34. 6 17.5 17.1 15. 5 25. 3 20. 3 
BOR MN sien cectcccnnsduccuuoe 48. 8 34. 0 17. 3 16. 6 14.9 31.2 (3) 
PURE Pesccccactsesccecessewes 48. 0 33. 6 is a 16. 3 14. 5 2 Cee 
| eee 47. 6 33. 1 16. 8 16. 3 14. 5 Ok b Viwnesseeue 
| RN eye epee 46. 6 32. 4 16. 2 16. 2 14. 2 ey ee 
te Beene oa ees ome 46. 5 32. 4 16. 2 16. 2 14, 2 SS le Pee ere 
SE ee er 47.1 32. 7 16. 6 16. 1 14, 4 i: @ sch wadeue 
ARE ERE ere Eee 47.8 33. 1 17. 2 15. 9 14. 7 eg 
ERE Ee 48. 5 33. 6 18. 0 15. 6 14.9 42; @ +55 teeaue 
ET am 49. 4 34. 2 18.5 15. 7 15. 3 OS te scacnaw 
| EERE are Set 51.1 35. 2 19. 4 15.9 15. 9 Ge @ tics sucha 
pS Ee §2. 2 35. 8 19. 8 16. 0 a | ess A eae 


























1 Compiled by F. W. Dodge Corporation; seasonally adjusted by the National 4 Preliminary estimates. 
pa ay of — Research. Omits small contracts, and covers rural areas less Nore.—Series on new construction revised beg January 1957 
an urban. . inning ° 1 
“a ries begins January 1956. | The 37 Eastern States data are probably indica- Detail will not necessarily add to totals because of rounding. ; 
ve of the tates trend for other periods. Sources: Department of Commerce, Department of Labor, and F. W. Dodge i 
§ Revised series January 1956; not comparable with prior data. ’ , ° ees | 
Series discontinued beginning January 1958. Corporation (except as noted). 
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HOUSING STARTS AND APPLICATIONS FOR FINANCING 


Private nonfarm housing starts (seasonally adjusted) rose again in November, reaching an annual rate of 1,330,000 


units. Applications for FHA commitments and 


A appraisal requests continued to decline. 
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s poriitit g 
1952 1953 1954 1955 1956 1957 1958 
1/ SEE FOOTNOTE 2 ON TABLE BELOW. 
SOURCES: DEPARTMENT OF LABOR, FEDERAL HOUSING ADMINISTRATION (FHA), AND VETERANS ADMINISTRATION (VA). COUNCIL OF ECONOMIC ADVISERS 
(Thousands of units] 
New nonfarm housing starts Proposed home construction 
. Private, 
Period Publicl Privately financed seasonally | Applications Requests 
Total anane y Government programs adjusted | for FHA com- for VA 
- Total Total! | FHA! VA annual mitments ? appraisals 
rates 
Annual total: 1950_...| 1, 396.0 43.8 | 1,352.2 | 686.7 | 486.7 | * 200.0 |.......... 397. 7 (4) 
1953....| 1, 103. 8 35.5 | 1,068.3 | 408.6] 252.0 5 ee 253. 7 251. 4 
1954....| 1, 220. 4 18.7 | 1,201.7 | 583.3 | 276.3 | 307.0 |.......... 338. 6 535. 4 
1955....| 1, 328.9 19.4] 1,309.5 | 669.6] 276.7] 392.9 |.......... 306. 2 620. 8 
1956_..-) 1,118 1 24.2 | 1,093.9 | 460.0 i tse 197. 7 401.5 
1957_...| 1,041.9 49. 1 992.8 | 296.7 Sees Be -leccuscoces 198. 8 159. 4 
Monthly average: 1950_ 116. 3 3. 6 112.7 57. 2 40. 6 TT icocsecened 33. 1 (*) 
1953. 92. 0 3. 0 89. 0 34.0 21.0 | ae 21.1 21.0 
1956_ 93. 2 2.0 91. 2 38. 3 15. 8  < >| eee 16. 5 33. 5 
1957. 86. 8 4.1 82. 7 24.7 14.0 TT Eseceasnses 16. 6 13. 3 
1957: October. ....... 97. 0 8. 6 88. 4 28. 4 18. 7 9. 7 1, 020 20. 2 6. 4 
November. _.-.-. 78. 2 2.5 75. 7 21.4 15.0 6. 4 1, 009 14. 7 3.7 
mber_...... 63. 4 9 62. 5 18.9 14.2 4. 6 1, 000 13. 6 3. 5 
1958: January.......- 67. 9 5.0 62. 9 17. 4 13. 3 4.1 1, 020 17.3 5.3 
ebruary...-...- 66. 1 5.1 61.0 14.1 11.3 2.8 916 20. 6 5.3 
March ........- 81.4 4.1 77.3 19. 6 16. 5 3. 1 918 25. 0 8. 4 
Siiakipaswae 99. 1 4.9 94. 2 27.4 22. 7 48 983 31. 6 24.8 
BED dinimensocone 108. 5 7.2 101. 3 32. 0 26. 0 6. 0 1, 039 34. 6 29. 2 
June. .......--- 112.9 11.6 101.3 36. 5 28. 0 8.5 1, 057 33. 4 28. 4 
PP ciediedike oncce 112. 8 4.2 108. 6 40. 3 29. 7 10. 6 1,174 31.8 28. 5 
August_.......-. 124. 0 9. 4 114. 6 43. 6 30. 5 13. 2 1, 228 33. 6 28. 5 
September. --.-- $1180; 10.0; 51080 46.3 31.9 14.4 5 1,220 36. 8 . 26.7 
Sera assscs.] 211. 0 $2.0; *109.0 49. 4 34. 7 14. 7 581, 260 31.8 19. 1 
November °__-_-- 102, 0 2.0 100. 0 36. 8 25. 8 11.0 1, 330 22. 3 15.3 



































armed forces housing: 
units in the first 11 months of 1958. 
“hag by mortgage applications for new home construction. 
~  * Not available, 


: 2,837 units in 1956, 16,539 units in 1957, and 


$ Preliminary estimates. 
NotTe.—Detail will not necessarily add to totals because of rounding. 


Sources: Department of Labor, Federal Housing Administration (FHA), and 
Veterans Administration (VA) 


SALES AND INVENTORIES—MANUFACTURING AND TRADE 


Manufacturers’ inventories (seasonally adjusted) were unchanged in October, the first month since September 1957 
in which they were not reduced. Sales and new orders of manufacturers rose sharply during the month. Retail 
sales also rose in October and again in November, according to preliminary estimates. 
































































































































BILLIONS OF DOLLARS, SEASONALLY ADJUSTED BILLIONS OF DOLLARS, SEASONALLY ADJUSTED 
100 30 
Tora AND MANUFACTURING RETAIL 
(ENLARGED SCALE) 
= a oa s wd 
al - . Pa nel i. > i 7 
we TOTAL INVENTORIES — - mauvenme 
80 of 20 
pan 
S | SALES ° 
10 
+ 
° 
-- MANUFACTURING INVENTORIES INDEX, 1947- 49=100, SEASONALLY ADJUSTED 
ad DEPARTMENT STORES 
40 160 
PreP?™, 
} i INVENTORIES ~——+ ~~ ns 7 > ” ion 
pon? A ‘NU? A 
140 ¢ 
x manurnarumine SALES a p ee AWW we WA L 
—_— — Ww i 7 
20F 120 : 
OLLLLLLILIIILI III RUOPse Borel eet eet a eene tees het el he ek El 
1955 | 1956 | i957 | 1958 1955 1956 1957 1958 
* MANUFACTURING, RETAIL TRADE, AND WHOLESALE TRADE. 
SOURCE: DEPARTMENT OF COMMERCE AND BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNGA OF ECONOMIC ADVISERS 
oe 1 Manufacturing Wholesale Retail Department stores 
Period 
Inven- Inven-| New Inven- Inven- Inven- 
Sales * tories 2 Sales ! tories 2 | orders! Sales tories 2 Sales ! tories 2 Sales tories * 
Billions of dollars, seasonally adjusted pot ons adjusted 
Ee ene cere 44, 7 73. 8 22.3 42.8 24. 5 9. 4 9. 7 13. 0 21. 2 112 131 
See 45.9 75. 4 22.8 43. 8 23. 6 9. 6 10. 0 13. 5 21. 6 114 121 
awe 48, 4 78. 6 24. 5 45. 4 ye | 9.8 10. 5 14. 1 22. 7 118 131 
ERE ee eee 47. 4 75. 5 23. 5 43. 0 22. 5 9. 7 10. 4 141 22. 1 118 128 
EE ee: §2. 3 81. 7 26. 3 46. 4 21.2 10. 6 11. 4 15. 3 23. 9 128 136 
See: 54.8 89. 1 a7. 7 52.3 28. 3 i 13. 0 15.8 23. 9 135 148 
EEE ESS. 56. 3 90. 7 28. 4 53. 5 27.3 Se 12. 7 16. 7 24. 5 136 152 
1957: September-_—_.__.-_- 56. 3 91.3 28. 2 54. 2 26. 6 11:3 12.8 16. 9 24. 4 136 154 
PtODGP scx ncccucue 55. 7 91.1 28. 1 54.1 26. 2 11. 0 12.8 16. 7 24. 2 129 155 
November. .......- 54. 7 91.0 27.3 53. 9 26. 0 10. 9 12.8 16. 6 24. 3 133 154 
December.........- 54. 5 90. 7 26. 7 53. 5 26. 1 10. 9 12. 7 16. 8 24. 5 138 150 
PUGS: COMUAET oo cnccccccs 53. 8 90. 0 26. 4 52.9 24. 4 10. 7 12. 6 16. 7 24. 5 130 147 
PODPUGIV 6 occcnnene §2. 1 89. 3 25. 5 52. 4 24.1 10. 5 12. 5 16. 1 24.3 124 146 
a 51.3 88. 5 24.9 52. 0 24.8 10. 3 12. 4 16. 1 24.1 131 142 
CS Se 52. 1 87. 6 24.9 51. 5 24. 5 10. 7 123 16. 5 23. 9 130 143 
PP i ckandiammiamne 52. 4 86. 9 25. 2 50. 9 25. 0 10. 7 rm i 16. 6 23. 9 134 144 
BO cei cudeuiewud 53. 2 86. 4 26. 7 50. 2 25.8 10. 9 2 2 16. 6 24. 1 133 147 
DO aS 54. 0 85. 9 26. 3 49. 8 26. 4 11..0 aa; 2 16. 7 24.0 140 148 
Ca ae 54. 4 85. 4 26. 4 49. 4 26. 1 a 12 i 16. 9 23. 9 147 148 
September -_------ 54. 8 85. 0 26. 8 49. 3 27. 0 11. 4 a2 1 16. 6 23. 7 135 150 
fOuner *. . ke ceenn 55. 7 84. 8 27. 3 49. 3 27.9 11.5 i 16. 9 23. 5 135 152 
ee PR: MPa. Seer eneys: (epee. payne, Menten ye lure enre i: eS ree pis RSE H 






































4 — average for zone and tated for me 
ook value, end of period, seasonally adjusted. “ 
3 Book value, end of period, except annual data, which are monthly averages. Sources: Department of Commerce and Board of Governors of the Federal 
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‘Preliminary estimates. 


Reserve System. 
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MERCHANDISE EXPORTS AND IMPORTS 


In the first 10 months of 1958, commercial exports (merchandise exports excluding grant-aid shipments) were 17 percent 
In the first 9 months, imports were 3 percent lower than a year earlier. 


lower than in the corresponding period of 1957. 





BILLIONS OF DOLLARS 











BILLIONS OF DOLLARS 














































































































with 1950, a include only Department of Defense shipments 
Ag equipment under the Mutual Security Pro- 
6 months of the program (July-December 1950) 


NotTe.—Detail will not necessarily add to totals because of rounding. 


Sources: Department of Commerce and Department of Defense. 


2.5 2.5 
2.0 2.0 
TOTAL MERCHANDISE EXPORTS 
MERCHANDISE EXPORTS 
EXCLUDING GRANT-AID SHIPMENTS 
1.5 
1.0 
TOTAL MERCHANDISE IMPORTS 
5 | 5 
aes coe eee Cet r eee Seren nee eee ee re] 
1952 1953 1954 1955 1956 1957 1958 
SOURCE: DEPARTMENT OF COMMERCE. COUNCIL OF ECONOMIC ADVISERS’ 
{Millions of dollars] 
Merchandise exports Excess of exports 
: over imports 
, , Merchandise 
Period Total Grant-aid eee imports Excluding 
shipments ! fi ~ onthe Total grant-aid 
P shipments 
1936-38 monthly average_.........--- 247 () (2) 207 40 (2) 
1949 monthly average__..........---- 1, 004 (3) (?) 552 452 (?) 
1951 monthly average. ...........-.-- 1, 253 89 1, 164 914 339 250 
1952 monthly average............-.-- 1, 267 166 1, 100 893 374 207 
1953 monthly average__..........---- 1, 314 293 1, 022 906 408 116 
1954 monthly average__............-- 1, 259 188 1, 071 851 408 220 
4955 monthly average__......._.--_-- 1, 296 105 1,191 949 347 242 
1956 monthly average___....___..---- 1, 591 146 1, 444 1, 051 540 393 
1957 monthly average__..........---- 1, 734 113 1, 621 1, 082 653 540 
1957: September --_--.........------- 1, 540 103 1, 437 1, 009 532 428 
Ne din cat nibtinwms 1, 674 74 1, 600 1, 148 526 452 
| EE a 1, 683 87 1, 596 1, 043 640 553 
8 1, 639 95 1, 543 1, 141 498 402 
CC 1, 511 108 1, 402 1, 095 416 307 
doe kw cwowe 1, 345 100 1, 245 962 383 284 
EE eee 1, 557 114 1, 442 1,072 485 371 
PE Ghine haw once ocncenne- 1, 531 122 1, 409 1, 057 473 352 
ESS ee 1, 638 131 1, 506 1, 063 575 444 
DR arene taco ooo te 1, 408 99 1, 309 1, 037 371 273 
tine accdaccsocnns 1, 419 129 1, 290 1, 050 369 240 
it kn ana mncccoe 1, 396 113 1, 283 952 443 330 
en ocatiadccce 1, 362 122 1, 240 1, 074 287 166 
2 ae 1, 599 181 RT ES Yas See a a: |e een el 
1 Beginning 2 Not available. 





PRICES 
CONSUMER PRICES 


Consumer prices were unchanged in October, as declines in food prices offset a number of increases in other items, 
notably new automobiles. 
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100 100 
golLtirritiriiy SeeeLreee ee WTeL cee Cen e See £0026 005 50.8 peiee teeta ees ce sey 90 
1952 1953 1954 1955 1956 1957 1958 
SOURCE: DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADVISERS 
(1947-49 = 100] 
Housing T Reading} Other 
. All rans- | Medical |Personal| and goods 
Period items Food Total! | Rent Apparel = r care care recrea- and 
tion services 

RO ret coe ee eek 59. 4 47.1 76. 1 86. 6 52. 5 70. 2 72. 6 59. 6 63. 0 70. 6 
eae rrr 102. 8 104. 1 101. 7 100. 7 103. 5 100. 9 100. 9 101.3 100. 4 100. 5 
ee 101.8 100. 0 103. 3 105. 0 99. 4 108. 5 104. 1 101. 1 104, 1 103. 4 
| eres 111.0 112. 6 112. 4 113. 1 106. 9 118. 4 S21, i 110. 5 106. 5 109. 7 
Min 6acigsccanssocexens 113. 5 114. 6 114. 6 117.9 105. 8 126. 2 117, 2 111.8 107. 0 115. 4 
CR cvewee insane sneane 114.4 112.8 117.7 124. 1 104. 8 129. 7 121.3 112.8 108. 0 118, 2 
i nhiktebudeedeauawiinl 114.8 112. 6 119. 1 128. 5 104. 3 128. 0 125. 2 113. 4 107. 0 120. 1 
PEt ccanceueonceuscucus 114.5 110. 9 120. 0 130. 3 103. 7 126. 4 128. 0 115. 3 106. 6 120. 2 
NS tie Ce awe oe 116. 2 pO Og 121. 7 132. 7 105. 5 128. 7 132. 6 120. 0 108. 1 122. 0 
PO cusecceecesoesueuane 120, 2 115. 4 125. 6 135. 2 106. 9 136. 0 138. 0 124. 4 112. 2 125. 5 
1957: September___-------- 121. 1 117.0 126. 3 135. 7 107. 3 135. 9 139. 0 125. 1 113. 3 126. 7 

0 eee 121.1 116. 4 126. 6 136. 0 107. 7 135. 8 139. 7 126. 2 113. 4 126. 8 

November.....-~..<=< 121.6 116. 0 126. 8 136. 3 107. 9 140. 0 140. 3 126. 7 114, 4 126. 8 

DSOsME? . . oo 5c cucu 121. 6 116. 1 127. 0 136. 7 107. 6 138. 9 140. 8 127. 0 114. 6 126. 8 
ee Co re 122, 3 118. 2 127. 1 136. 8 106. 9 138. 7 141, 7 127.8 116. 6 127.0 

Pebraary.....s2ssss 122. 5 118. 7 127. 3 137. 0 106. 8 138. 5 141.9 128. 0 116. 6 127.0 

io ee 123. 3 120. 8 127.5 137. 1 106. 8 138. 7 142. 3 128. 3 117. 0 127. 2 

i eee 123. 5 121. 6 127. 7 137. 3 106. 7 138. 3 142.7 128. 5 117.0 127. 2 

Wee keeeceaauase 123. 6 121. 6 127. 8 137. 5 106. 7 138. 7 143. 7 128. 5 116. 6 127. 2 

ee eee 123. 7 121. 6 127. 8 137. 7 106. 7 138. 9 143. 9 128. 6 116. 7 127. 2 

ee eee 123. 9 131. 7 127. 7 137. 8 106. 7 140. 3 144. 6 128. 9 116. 6 127. 2 

J eee 123. 7 120. 7 127.9 138. 1 106. 6 141.0 145. 0 128. 9 116. 7 127. 1 

September. ......<... 123. 7 120. 3 127.9 138. 2 107. 1 141. 3 146. 1 128. 7 116. 6 127. 1 

err. 123. 7 119. 7 127. 9 138. 3 107. 3 142. 7 146. 7 128. 8 116. 6 127. 2 

















1 Includes, in addition to rent, homeowner costs, utilities, housefurnishings, etc. 
Source: Department of Labor. 








WHOLESALE PRICES 


The average of prices in primary markets changed little in November. Continuing the pattern of the past several 
months, prices A farm and food products declined while industrial prices rose moderately. 





























































































































INDEX, 1947-492100 INDEX, 1947-49 #100 
130 130 
ee oT ow ces es ou 
a, - 
ao 
120 = 120 
OTHER THAN FARM — 
PRCQUETS AND, FOODS / — 9" 
eine guar 
— “Satu commooities of ee 
110 SV — —— See I me - =| 110 
100 \ hea re . 100 
. PROCESSED FOODS —™” Nol > fa 
] A ; ‘ 
4 hus A f i 
. | r rT o” “~, 
\ “~ rh af — 
90 id % a i) 90 
ay P es Rae 
a 
Pa 
FARM sme V/ 
80 80 
coptrbr parr torts lappa tpt tl 
1952 1953 1954 1955 1956 1957 1958 
SOURCE: DEPARTMENT OF LABOR COUNCH OF ECONOMIC ADVISERS 
[1947-49 = 100] 
Other than 
Period All com- Farm Processed /farm products 
0 modities products foods and foods 
(industrial) 
ESSE eS Ree ee ee ee eee Pare 50. 1 36. 5 43. 3 58. 1 
ec wands: 104, 4 107. 3 106. 1 103. 4 
I a a ha ee a 99. 2 92.8 95. 7 101. 3 
OSA One ee i eee ee re ee 114. 8 113. 4 111. 4 115. 9 
Is A 111. 6 107. 0 108. 8 113. 2 
EE ORE US er aa eee 110. 1 97. 0 104. 6 114. 0 
ESSE ES eae ee a rae era 110. 3 95. 6 105. 3 114. 5 
ESET SIRT LS Se ee ee 110. 7 89. 6 101. 7 337.0 
EE SS ES A I a Sa eae ale Se a ae ne ne 114. 3 88. 4 101, 7 122. 2 
i 117. 6 90. 9 105. 6 125. 6 
EE TE GE MR nO a ee eee 1E7.8 91.5 105. 5 125. 8 
RRR SSR: Ge > F<. CCU ese ane arene manana 118. 1 91.9 106. 5 125. 9 
EEE SRI by) a PLU Tee Fan nae enemy 118. 5 92. 6 107. 4 126. 1 
I a ul 118. 9 93. 7 109. 5 126. 1 
A IS RESTS SR RPS SR TRE pF a EE 119. 0 96. 1 109. 9 125. 7 
I a i i eee 119. 7 100. 5 110. 7 125. 7 
SE ph a RRR aaa OE ee ee gE IT 119. 3 97. 7 111. 5 125. 5 
ee i widen ake ieee kd wR oe waik 119. 5 98. 5 112. 9 125. 3 
ee ued ee ak dbukiatesedenus 119. 2 95. 6 113. 5 125. 3 
ee domme am agin wame wee 119. 2 95. 0 £12. 7 125. 6 
ag Lo tle ee ee re 119. 1 93. 2 111.3 126. 1 
ae ee see aemheeebeceoun 119. 1 93. 1 713. 3 126. 2 
a ee a be tke keke cue. 119. 0 92. 3 110. 0 126. 4 
ee eda ebacemm@anst 119. 2 92. 1 109. 5 126. 8 
Week ended: ! 
ns oe edosibniasediwasmenee 119. 0 91. 1 108. 5 137..0 
EE ES eee ee a 119. 0 90. 2 108. 8 127. 0 
1 Weekly series based on smaller sample than monthly series. Source: Department of Labor. 
24 











PRICES RECEIVED AND PAID BY FARMERS 


The index of prices received by farmers fell 1 point in the month ended November 15. The index of prices paid 
(parity index) rose 1 point, and the parity ratio fell 1 point. 
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100 Sa ay 100 


rrptilipi tir tip ttt 
1952 1953 1954 1955 1956 1957 1958 


YrRatio OF INDEX OF PRICES RECEIVED TO INDEX OF PRICES PAID, INTEREST, TAXES, AND WAGE RATES, 
SOURCE: DEPARTMENT OF AGRICULTURE. 
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Prices received by farmers Prices paid by farmers 
All items, 
Period All farm Livestock Pango Family Produc- Parity 
aod ace Crops and spre li v living tion ratio ! 
P . products | ™ (parity “| items items 
index) 
Index, 1910-14=100 
ee ee ae Ce ee eee 95 82 107 123 120 121 77 
SE eee kece er creeks awa ewe eeene 287 255 315 260 251 250 110 
oe age oa mie te bo 250 224 272 251 243 238 100 
EERE TA SRS es Tiere tnrs 5 Soret eee ee tye eenegn nen eee 302 265 336 282 268 273 107 
NS a rg ti as ee ere ee 288 268 306 287 . 271 274 100 
a a ee a ee ee ee 258 242 272 279 270 253 92 
aa i a ee re 249 242 255 281 274 252 89 
RR rn ee ee cme 236 236 236 281 273 249 84 
Ea hata aR es can Glee RURAL GCA 235 240 230 285 278 249 82 
See eae ens Pee | 242 233 249 295 286 258 82 
BGT) COMROUEE Tincccccneccdkuccusiccss 241 225 255 296 286 258 81 
CO | eer | 242 223 258 298 289 260 81 
ae | ee ee 243 219 263 299 289 263 81 
ge OS "| eee eee 247 224 267 301 289 264 82 
2 See 252 229 273 302 290 265 83 
OO ee 263 245 280 304 293 269 87 
SG) | SES Saeee ey ees keene eee 264 252 275 306 293 271 86 
| 2 Se ee 264 246 280 306 294 271 86 
RN ae al eS ad Gian ea eae 255 232 275 305 293 270 84 
St cee cusp sucuceeeases 254 228 277 305 293 270 83 
OS 2 ee 251 225 275 304 291 269 83 
CS SS eee ee 258 232 280 305 290 272 85 
OS SS ee 252 227 275 307 291 271 82 
DS ee 251 225 274 308 293 272 81 
! Percentage ratio of index of prices received by farmers to index of prices paid, Source: Department of Agriculture. 


interest, taxes, and wage rates. 25 











CURRENCY, CREDIT, AND SECURITY MARKETS 
CURRENCY AND DEPOSITS 


The total of demand deposits and currency increased more than seasonally in October. 













































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
260 260 
ENO OF MONTH 
” | ae 

TOTAL DEPOSITS AND CURRENCY Fr, at 
», aamee™ 
220 A at a 220 
FO 
rg Sonne 
o 
quae? ~~-°"" a 
g oo Pe mwne! 
ao? 
wane? TOTAL EXCLUDING U.S. GOVERNMENT DEPOSITS 
180 t t t | 180 
120 fF t ri20 
DEMAND DEPOSITS 
ADJUSTED ~ ~~ KW 
—— atten amet rr nae 
nee 
80 : — neal 80 
=== eo 
TIME DEPOSITS a 
——a<-= 
enoseee* coodee ae 
pene a 
a CURRENGY OUTSIDE 4 
BANK 
0-0-0-0-0-0-0-O cieaiiaiiaaitindiog POO 0-0-0 90-00-09 -0-0-0-0- PN 0-0-0-0-0-0-0-0-0 
. U.S. GOVERNMENT DEPOSITS — 
o Cela birt riiittistpriistislisiii MMi tli LIM irl LL! 0 
1952 1953 1954 1955 1956 1957 - 1958 
COUNCIL OF ECONOMIC’ ADVISERS 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM ° 

















{Billions of dollars] 





Total excluding U. S. Government deposits 2 





Demand deposits 






































Total U.S. F , 

: Demand deposits and and currency, 

deposits | Govern- : as , adjus 

End of period sol ment Time pt nnn A eS 
cur- de- Total de- Demand|Currency| Demand Currency 
rency | posits! posits* | Total deposits | outside |; Total | deposits | outside 
adjusted‘) banks ladjusted| banks 

EE 189. 9 3.9] 1860] 61.5] 1245] 982] 26.3 ||_------- ROR as 
CD tiadcensedeekacnenwe 200. 4 5. 6 194. 8 65. 8 129. 0 101. 5  * 2 aa ee S cmmapieids 
ihagipinbincwenushtha 205. 7 4.8| 200.9 70.4 | 130.5] 102.5 SD ipdeieiemeee silage S maalonin 
DPCcbesecccscdcasanaad 214. 8 ee | 209. 7 75. 3 134. 4 106. 6 Be tebivwasdlvasecens Faelaensaticeabin 
Ee ener 221. 0 4,4 216. 6 78. 4 138. 2 109. 9 te Vebnnsanc aan s cecmheonibins 
| eee 226. 4 4.5 222. 0 82. 2 139. 7 111.4 Pt itebetine Saddubeslaceneene 
232. 3 4.7 227. 7 89. 1 138. 6 110. 3 | a eee, Sareea 
Meee SMOOMOP. . oo necue 226. 9 3.9 223. 0 88. 1 134. 9 107. 2 27.8 134. 2 106. 5 7.7 
November. ...------ 227.0 3.8 | 223.3 87. 6 135. 7 107. 2 28. 5 134. 0 105.9 28. 1 
Beeeemner........... 232. 3 4.7 227. 7 89. 1 138. 6 110. 3 28. 3 133. 2 105. 1 28. 1 
Bees: enmusry............. 227. 7 2.9 224. 8 89. 8 135. 0 107. 6 a7.3 132. 2 104. 7 27.5 
See 228. 0 4.2 223. 9 90. 9 133. 0 105. 6 27. 4 133. 1 105. 5 27. 6 
ee 230. 9 6. 4 224. 5 92. 5 132. 0 104. 6 27. 4 134. 0 106. 4 27.6 
Se 234. 4 6. 0 228. 4 93. 6 134. 8 107. 2 27.6 135. 0 107. 2 27. 8 
ee din nce eeu 234. 2 6.1 228. 1 94. 6 133. 5 105. 8 27.8 136. 6 107.6 27. 9 
| te 239. 5 10. 0 229. 5 95. 5 134. 0 106. 2 27. 8 135. 4 107. 4 28. 0 
| ae 237. 2 4.8 232. 4 96. 5 135. 9 108. 1 27.9 137.6 109, 5 28. 1 
TE 238. 7 6. 2 232. 5 97. 0 135. 5 107. 5 28. 0 137. 8 109. 2 28. 1 
September °_........ 238. 3 5. 0 233. 3 97. 2 136. 0 108. 1 27.9 136.7 108. 9 27. 8 
Ceemer >... ......- 240. 5 4.2 236. 2 97. 4 138. 8 110. 8 28. 0 137.9 110.0 27.9 











1 Includes U. 8. Government deposits at Federal Reserve Banks and commer- 
. 8. Treasurer’s time a 

ts and currency held by State and local governments. 
S, mutual savings banks, and Postal 


cial and savings banks, and U 
2 Includes deposi 


* Includes deposits in commercial bank 





ee Sree. but excludes interbank deposits. 
‘ les demand deposits, other than interbank and U. S. Government, less 
cash items in process of collection. 


its, open account. 


’ Preliminary estimates. 


Note.—Monthly data are for the last Wednesday of the month, except the 
unadjusted data for December 1957 and June 1958, which are for call dates, 


Detail will not necessarily add to totals because of rounding. 


Source: Board of Governors of the Federal Reserve System. 





BANK LOANS, INVESTMENTS, AND RESERVES 


Commercial bank loans rose $700 million in October, compared to a decline of $400 million in October 1957. 
Excess reserves continued to exceed borrowings by a small margin in November. 
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40 40 
INVESTMENT IN OTHER SECURITIES 
20 —— ange — 20 
olttrrrlitrr ripple tl lO 
1952 1953 1954 1955 1956 
END OF MONTH 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIOF ECONOMIC ADVISERS 
[Billions of dollars] 
All commercial banks Weekly All member banks ! 3 
reporting Borrow- 
End of period Total loans Investments mw ag Reserve balances | ings at 
and invest-} Loans U. S. Gov- Other Aa Federal 
ments Total ernment is Business ired | E Reserve 
securities _ securities loans ? _ neque naenat Banks 
ag tare Ce eta 120. 2 43. 0 i 67. 0 1, 2 13. 9 17.0 0. 8 0. 1 
| SSS! 132. 6 57. 7 74.9 61.5 13. 3 21.6 18. 5 “_ -3 
2a 141. 6 64. 2 77.5 63. 3 14,1 23. 4 19. 6 Sj .8 
eee ree 145. 7 67. 6 7% 1 63. 4 14. 7 23. 4 19. 3 me re 
aa 155. 9 70. 6 85. 3 69. 0 16.3 22. 4 18. 5 .8 a 
| RE eee ree 160. 9 82. 6 78. 3 61. 6 16. 7 26. 7 18.3 -— 6 
| REE OER eae 165. 1 90. 3 74.8 58. 6 16. 3 31.3 18. 4 6 .8 
., eee 170. 1 93. 9 76. 2 58. 2 17.9 32. 2 18. 5 .5 .8 
1957: September -___-_- 166. 3 93. 4 72.9 55. 9 17. i 32. 4 18. 4 5 1.0 
October ......<.. 167. 9 93. 0 74.9 57.3 17. 6 31.8 18. 6 5 .8 
November .___-- 167. 3 92.9 74. 3 56. 9 17. 4 31.5 18. 4 5 8 
December -.._--_- 170. 1 93. 9 76. 2 58. 2 17.9 32. 2 18.8 .6 ej 
1958: January......... 167. 7 92. 0 75. 6 57. 7 17.2 30. 6 18. 7 me . .5 
PODPUary 066.66 168. 6 92. 1 76. 5 58. 3 18. 2 30. 4 18. 4 o <a 
oS ee 171. 4 93. 0 78. 4 59. 6 18. 9 31.0 18. 1 6  ' 
pO | 175. 6 93. 5 82. 1 62. 8 19.3 30. 2 17.8 6 oa 
BE ce wa wierd 175. 4 92.9 82. 5 63. 1 19. 4 29.8 17. 6 oe me 
Cr 179. 9 95. 6 84. 3 64, 2 20. 1 30. 4 18. 0 . 6 as 
oS ee 177. 6 93. 6 84. 0 64, 1 19. 9 29. 5 18. 0 oe on 
Aunuast *. 2.2.6 180. 0 93.8 86. 2 66. 1 20. 2 29.9 17.9 . 6 3 
September 4__-_-- 179. 5 94. 2 85. 2 64. 9 20. 4 30. 2 17.9 8 oe 
October ‘*.......- 181. 4 94. 9 86. 5 66. 0 20. 5 30. 3 18. 0 5 4 
po RE RE Aa See ee | emer eae emenNre ner 30. 6 18.0 5 Pe’ 
1 Member banks include, besides all national banks, those State banks that 3 Data are averages of daily figures on balances and borrowings during the 
have taken membership in the Federal Reserve System. i 


period. 
aes, So sg we wae a Regions 4 Preliminary estimates. 
anuary and again October . Such loans by weekly reporting member - 
banks represent approximately 70 percent of business loans by all commercial Note.—Detail will not necessarily add to totals because of rounding. 
Ss. 


a Source: Board of Governors of the Federal Reserve System. 
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CONSUMER CREDIT 





In October, consumer credit outstanding increased about $20 million, compared to approximately no change in 

















































































































October 1957. 
——— 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
so END OF MONTH ata 
F me! = : 
4 TOTAL CREDIT OUTSTANDING p 
\ — a«é — - 
a a a — 30 
rd _ nas ee CREDIT | 
" rT _ 
10 Kp ge tssse Ain > A ae 10 
os be a 
NONINSTALMENT CREDIT 
a ee or a ee a a er Oe Pere CETeTe CUTE PEC EwE FOUN PERE TS FTO wee rwwe eT Te cew eee 
(ENLARGED SCALE) 
4 fh 4 
INSTALMENT CREDIT EXTENDED TOO 
Lod 
2 ay | | 2 
a INSTALMENT CREDIT REPAID | BD 
Wii kk hk hn on Bon 8 lel ToeCrCcneset eee ero ee re) 
1952 1953 1954 1955 1956 1957 1958 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM, COUNCIL OF ECONOMIC ADVISERS 
{Millions of dollars] 
2 2 N i ste ] t dit! 
Total Instalment credit outstanding — mone — — adi 
consumer . ef q 
: : Other | Repair and ment ment 
End of period annie Total heel consumer} moderni- | Personal Total Charge || credit ex-| credit 
rie aoanee 3 goods zation loans accounts || tended 3 | repaid ® 
8 tie paper ! loans ? 
Di etndeanene 7, 222 4, 503 1, 497 1, 620 298 1, 088 2,719 1, 414 6, 872 6, 060 
er 14, 398 8, 996 3, 018 2, 901 853 2, 224 5, 402 2, 673 15, 585 13, 284 
re 17, 305 11, 590 4, 555 3, 706 898 2, 431 5, 715 2, 795 18, 108 15, 514 
i Kinnesannes 22, 617 15, 294 5, 972 4, 880 1, 085 3, 357 7, 323 3, 605 23, 576 22, 985 
EE 27, 401 19, 403 7, 733 6, 174 1, 385 4,111 7, 998 4,011 29, 514 25, 405 
See 31, 243 23, 005 9, 835 6, 779 1, 610 4, 781 8, 238 4,124 31, 558 27, 956 
a 32, 292 23, 568 9, 809 6, 751 1, 616 5, 392 8, 724 4, 308 31, 051 30, 488 
eee 38, 670 28, 958 13, 472 7, 634 1, 689 6, 163 9, 712 4, 579 39, 039 33, 649 
A EEE 42, 097 31, 827 14, 459 8, 510 1, 895 6, 963 10, 270 4, 735 40, 063 37, 194 
 _ a 44, 774 34, 095 15, 409 8, 692 2, O91 7, 903 10, 679 4, 829 42, 426 40, 158 
1957: September_| 43, 159 33, 393 15, 488 8, 220 2, 049 7, 636 9, 766 3, 966 3, 386 3, 276 
QOctober___| 43, 162 33, 484 15, 505 8, 229 2, 078 7, 672 9, 678 4, 044 3, 547 3, 456 
November_| 43, 438 33, 566 15, 459 8, 289 2, 095 7, 723 9, 872 4,147 3, 428 3, 346 
December_| 44, 774 34, 095 15, 409 8, 692 2, 091 7, 903 10, 679 4, 829 4, 088 3, 559 
1958: January_-_| 43, 904 33, 713 15, 235 8, 495 2, 069 7,914 10, 191 4, 290 3, 088 3, 470 
February-| 43, 017 33, 278 15, 030 8, 277 2, 041 7, 930 9, 739 3, 754 2, 742 
March....| 42, 500 32, 940 14, 793 8, 179 2,019 7, 949 9, 560 3, 579 3, 156 3, 494 
|) 42, 617 32, 888 14, 691 8, 124 2,017 8, 056 9, 729 3, 772 3, 3385 3, 387 
ae 42, 985 32, 910 14, 613 8, 158 2, 038 8, 101 10, 075 4,010 3, 371 3, 349 
eS 43, 079 33, 008 14, 590 8, 190 2, 048 8, 180 10, 071 4, 012 3, 477 3, 379 
a 42, 923 33, 074 14, 567 8, 197 2, 061 8, 249 9, 849 3, 927 3, 483 3, 417 
August___| 43, 128 33, 165 14, 514 8, 254 2, 091 8, 306 9, 963 3, 956 3, 385 3, 294 
September_| 43, 144 33, 079 14, 332 8, 312 2, 107 8, 328 10, 065 4, 033 3, 297 3, 383 
October___| 43, 164 33, 052 14, 164 8, 411 2, 128 8, 349 10, 112 4,191 3, 475 3, 502 
































1 Includes all consumer credit extended for the purpose of purchasing auto- 


mobiles and other consumer goods and secured by the items purchased. 


2 Includes only such loans 
outlets are included in ‘‘other consumer goods paper.” 


eld by financial institutions; those held by retail 


‘ Credit extended or repaid during the period. 
Norte.—Series revised beginning January 1957. 
Source: Board of Governors of the Federal Reserve System. 





BOND YIELDS AND INTEREST RATES 


Rates on Treasury bills changed little in November. Yields on corporate, U. S. Government, and municipal bonds 
averaged slightly lower in November than October. 

















































































































































PERCENT PER ANNUM PERCENT PER ANNUM 
MONTHLY WEEKLY 
a ha f 4 
\ 
convenes bes BONDS : r 
Y a 
\ 3 ‘Vi. 
3 a H 1 
| 1 ¢ 
pan, y H ' 
/ ‘ ; +i : 
” . : | é .] 
oon, - 4 f y 
Smmnweenennn” S| TAXABLE GOVERNMENT - i] 
on \ BONDS / ‘ 
2 F Ones y _— ‘ey | - H 2 
% prime | 4 \ 
‘COMMERCIAL / 
PAPER 
\ a ¥ ‘ 
~~ ’ r 
% rd 
ee a 
y TREASURY BILLS 
| - — ~& -F- t ' 
< <° 
pe eee crt te ne Deanne lararstcadestinceslcsens troll o 
1952 1953 1954 1955 j 1956 1957 1958 
SOURGES: SEE TABLE BELOW comm @) eeeeeee same 
[Percent per annum] 
U.S. Government High-grade oe bonds Prime 
security yields municipal oody’s) commercial 
Period 3-month bonds paper, 
Treasury ey (Standard & Aaa Baa 4-6 
bills ! Poor’s) 3 months 
DA icccaucesucceouseeeues Abas acs 1. 552 2. 57 2. 00 2. 86 3. 41 2. 16 
EEE eee eee ees 1. 766 2. 68 2.19 2. 96 3. 52 2. 33 
i i lee 1. 931 2. 94 2. 72 3. 20 3. 74 2. 52 
0 ee ae ee rea ene me nen . 953 2. 55 2. 37 2. 90 3. 51 1. 58 
SEE eae 1. 753 2. 84 2. 53 3. 06 3. 53 2. 18 
a 2. 658 3. 08 2. 93 3. 36 3. 88 3. 31 
RE Ee erat oe ere ke 3. 267 3. 47 3. 60 3. 89 4, 71 3. 81 
BOG: POVOMNDOl oncnssncncccnccscueccauwe 3. 337 3. 57 3. 76 4. 08 5. 09 4. 07 
SE ee 3. 102 3. 30 3. 47 3. 81 5. 03 3. 81 
BR SE a ee ae 2. 598 3. 24 3. 32 3. 60 4. 83 3. 49 
ES aT ee 1. 562 3. 28 3. 37 3. 59 4. 66 2. 63 
i a nie eas 1. 354 3. 25 3. 45 3. 63 4. 68 2. 33 
tit oe ieee rl are eke eae ee 1. 126 3 12 3. 31 3. 60 4. 67 1. 90 
EE ey eee 1. 046 3. 14 3. 25 3. 57 4. 62 1. 71 
1 REIS nea ee ee CE . 881 3. 20 3. 26 3. 57 4. 55 1. 54 
WO cipiocaciududenckoaneaswasan ee . 962 3. 36 3. 45 3. 67 4. 53 1. 50 
eee 1. 686 3. 60 3. 74 3. 85 4. 67 1. 96 
OE AEE ORR ERT: 2. 484 3. 75 3. 96 4. 09 4. 87 2. 93 
Re Ee ane 2. 793 3. 76 3. 94 4.11 4. 92 3. 23 
ee een 2. 756 3. 70 3. 84 4. 09 4. 87 3. 08 
Week ended: 
POGet DIOUGMDE? Bock sc ccnncceccucue 2. 649 3. 75 3. 88 4.11 4. 89 3. 13 
| Se eee 2. 774 3. 71 3. 86 4.10 4. 88 3. 00 
EE ticinauckescoeues 2. 876 3. 69 3. 81 4. 08 4. 86 3. 08 
ERATE ere Ree gr 2. 723 3. 67 3. 80 4. 07 4. 85 3. 13 
DOOM Dicccccanccencsanan 2. 806 3. 73 3. 81 4. 06 4. 85 3. 20 
| ESE eae Meee 2. 805 43. 77 3. 82 44. 06 4. 84 43. 38 
Reena ee Le, a ee 
1 Rate on new issues within period. * Weekly data are Wednesday figures. 
2 First issued in 1941. Series includes: October 1941-March 1952, bonds due or 4 Not charted. 
callable after 15 years; April 1952-March 1953, bonds due or callable after 12 years; Sources: Treasury Department and Board of Governors of the 29 
April 1953 to date, bonds due or callable 10 years and after. Federal Reserve System (except as noted), 











STOCK PRICES 


Stock prices, after reaching a new high in mid-November, declined somewhat until early December. 










































































INDEX, 1939 * 100 INDEX, 1939 = 100 
500 500 
MONTHLY WEEKLY 
400 A + 400 
MANUFACTURING daw 
300 LN \ A Pi 300 
red WV 
TRANSPORTATION—=" 

200 — 7 a. 200 

haven Ceti COMPOSITE INDEX Pa 

a 
= a i i, an o _ wel 
-? ~~ 
UTILITIES al 
eee*ear™ a a a 
too Webebbte tii trp tty trprrt iri yy Teh cee K ee eee eee ee prrrit iii) iog 
1952 1953 1954 1955 1956 1957 1958 
SOURCE: SECURITIES AND EXCHANGE COMMISSION COUNCH OF ECONOMIC ADVISERS 
{1939 =100] 
; Com- Manufacturing Trade, - 
Period posite Tota] | Durable | Nondura- —— Utilities | finance, | Mining 
index! goods | ble goods | POT and service 
Weekly average: 

iii hitphettbdinnedreneekees 132. 7 136. 8 124. 3 148. 6 158. 1 99. 3 156. 9 133. 0 

PP sistechedccercincdankccnns 127. 7 132. 1 116. 0 147. 2 136. 0 98. 1 160. 7 129. 4 

RE A I EE 184. 9 206. 8 178. 5 233. 1 199. 0 112. 6 207. 9 204. 9 

EEE Ee Oe 195. 0 220. 2 188. 8 249. 3 220. 6 117.9 206. 0 275. 7 

SERS Ree eee 193. 3 220. 1 192. 6 245. 2 218. 7 121.5 207. 1 240. 5 

EEE Le ae 229. 8 271.3 245. 2 295. 2 232. 6 135. 8 235. 6 267. 0 

ERIN 2 NN 304. 6 374. 4 352. 4 394. 4 320. 0 152. 9 296. 9 312. 9 

Ee eee 345. 0 438. 6 409. 8 465. 1 327. 1 155. 8 306. 3 357. 5 

ES TRS I 331. 4 422. 1 391. 2 450. 7 275. 4 156. 0 277. 5 342, 4 

EEE ee 301. 8 381. 9 350. 1 411.1 227. 8 149. 3 262. 0 284. 2 

ES 298. 5 376. 1 335. 6 413. 2 214.7 152. 3 257. 9 274. 5 

OO  , ee 304. 7 381. 6 346. 6 413. 6 230. 2 157. 8 269. 7 272. 1 

TAGES ELE GEES 304. 0 378. 1 345. 8 407. 7 231. 3 160. 5 277. 5 266. 8 
EE ES 310. 8 388. 2 351. 6 421. 6 230. 6 161.7 283. 4 283. 2 
RE eee: 311.9 387. 4 339. 8 425. 7 233. 1 165. 7 285. 6 287. 0 

CE TEL TIE IEE. 322. 9 401. 4 353. 2 438. 4 249. 0 168. 9 301. 0 300. 1 
Dd cbbeactacenssetous 330. 6 411.7 362. 2 449. 6 259. 2 171.3 305. 1 318. 9 
CE: 339. 2 423. 6 376. 5 458. 9 268. 8 173. 4 311.9 330. 7 
SEE AES EGE 351. 7 442.0 399. 4 472.9 282. 6 173. 9 324. 6 341.1 
I ttn dae mtn 360. 5 452. 9 412.9 481.1 292. 2 177. 5 337. 2 340. 6 
ae 376. 4 474. 2 437. 2 499. 2 310. 6 183. 4 345. 5 343. 9 
EES. 387. 8 487. 4 448. 0 514. 3 327. 0 189. 8 361. 9 341, 4 

Week ended: 

1958: November 7-............-.- 385. 4 485. 7 449. 0 510. 2 319. 2 187. 8 353. 6 343. 1 
Rs abe ee chine 391. 1 491.9 451.5 519. 7 327. 7 191. 6 362. 1 344. 4 
«ees 387. 8 486. 5 446. 0 514.4 329. 1 190. 5 368. 0 340. 4 
iid ceedbeenmm 386. 7 485. 4 445. 3 513. 0 332. 2 189. 3 363. 9 337. 9 

SS SECU eee 385. 9 483. 5 442.4 512.1 328. 2 190. 3 367. 8 336. 4 
"a aS 390. 6 489. 4 450. 0 516. 2 328. 5 193. 2 372. 1 337. 8 





























4 Includes 265 common stocks: 98 for durable goods manufacturing, 72 for non- 
durable goods manufacturing, 21 for transportation, 29 for utilities, 31 for trade, 
finance, and service, and 14 for mining. Indexes are for weekly closing prices. 


3 Not charted. 
Source: Securities and Exchange Commission. 





FEDERAL FINANCE 


BUDGET RECEIPTS AND EXPENDITURES 


The budget deficit for the first 5 months of the current fiscal year was $10.1 billion. 


For the same period of last year, 
there was a deficit of $6.9 billion. 
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NET BUDGET EXPENDITURES = NET BUDGET RECEIPTS 
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a FIRST4MONTHS = 
1954 1955 1956 1957 1958 1959 1954 1955 1956 1957 1958 1959 
ESTIMATED FISCAL YEARS 
SOURCES: TREASURY DEPARTMENT AND BUREAU OF THE BUDGET. COUNCIL OF ECONOMIC ADVISERS 
[Billions of dollars] 
Net budget expenditures 
Net Major national security ! Budget Public 
Period budget Department | Surplus (+) debt 
receipts | Total of Defense or (end of 
Total military deficit (—) period) 2 
functions 
See Pl intccencasebindandtenchnuneeed 43. 6 95. 1 76. 8 76. 1 —51.4 202. 6 
Ee ee 64. 8 74.3 51. 8 43. 6 —9. 4 266. 1 
SY SORE DEO Co dkasdbndsncinncesncdvecnncues 64. 7 67. 8 47.9 40. 3 —3.1 271.3 
EE SED Sh 6eebckeredeseneeouseeennenos 60. 4 64. 6 42. 1 35. 5 —4,2 274. 4 
ff  , eae 68. 2 66. 5 41.8 35. 8 +1.6 272. 8 
ee ere 71.0 69. 4 44. 4 38. 4 +1.6 270. 6 
Eee 69. 1 71.9 45. 0 39. 0 —2.8 276. 4 
pO 2 ae 67. 0 79. 2 46.8 40. 8 —12.2 283. 1 
eet? DEP on ccwncscccesesd Renancnwanncene 3. 1 6. 5 3. 7 3. 2 —3.4 274. 2 
Dt cusnicatenesnneonerinnes 4.8 5.8 3.5 3.1 -1.0 274. 9 
Scan cdcenssckantceucacusinesen 6. 0 5. 8 3. 8 3.3 +.1 275. 0 
Be a odds nddosaneuencebkeckessee 4.8 6. 0 3. 8 3. 1 —-12 274. 7 
Di iccteniabvinceesuumeseuayened 6. 3 5. 5 3. 6 3. 2 .8 274.8 
Gant chek cndieradekeanaucaaceeus 9.5 5. 7 3. 7 3. 1 +3. 8 272. 7 
i itindineeennerneendessecneenseeens 3. 5 6. 1 3. 7 3. 2 —2.6 275. 2 
Mi ptendetesunhsdcnesecdudesaunene 4.9 5. 8 3. 7 3. 2 -.9 275. 7 
Sb benekdenenenneasegadadnounens 10. 8 6. 6 4.4 3.9 +4. 2 276. 4 
Pl hiihnbeedbneemegeteneeniebn 2.9 6. 6 3. 8 3. 2 -3.7 275. 6 
SE. as cccedscuensancesekaneued 4.8 6. 2 3. 7 3. 2 —14 278. 6 
PD cnecnnsnenereeneecasousess 7. 2 6. 6 3. 9 3.5 +.6 276. 8 
i dinensawbersacnsenretenensenes 2.8 Ae! 4.3 3. 8 —44 280. 3 
ee eee 5.0 6. 2 3.7 3. 2 —1.3 283. 2 
Cumulative totals for first 4 months: 

OE OEE 23. 4 30. 3 18. 4 16. 0 —6. 9 274. 9 
EE EO ere 22. 7 32. 8 19. 4 16. 9 —10.1 283. 2 

















1Includes military functions of Department of Defense, military assistance 
and defense support portions of the mutual security programs, Atomic Energy 
Commission, and stockpiling and defense production expansion. 

2 Includes guaranteed securities, except those held by the Treasury. Not all 
of total shown is subject to statutory debt limitation. 


3 Preliminary cumulative totals for first 5 months, not charted. 
4 Estimate, ‘‘1959 Federal Budget Midyear Review,” September 11, 1958, 


Note.—Detail will not necessarily add to totals because of rounding. 
Sources: Treasury Department and Bureau of the Budget. 
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CASH RECEIPTS FROM AND 
PAYMENTS TO THE PUBLIC 


In the third quarter of the calendar year 1958, cash payments to the public exceeded cash receipts by $5.5 billion. 


The comparable figure last year was $2.4 billion. 
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*PRELIMINARY ESTIMATES. CALENDAR YEARS 
SOURCES: BUREAU OF THE BUDGET AND TREASURY DEPARTMENT. 
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COUNCIL OF ECONOMIC ADVISERS 














[Millions of dollars] 





Cash receipts 
from the 
public 


Cash pay- 
ments to 
the public 


Excess of re- 
ceipts (+) or 
payments (—) 





Fiscal year total: 
1955 


Quarterly total, not adjusted for seasonal variation: 
1957: First quarter 
i chan cenehans Gagunabenddickn anon gacsoucns 
EE Ee een er eee 
Fourth quarter ! 


1958: First quarter ! 
Secon 
Third quarter ! 





67, 836 
77, 088 
82, 107 
81, 855 
80, 357 


68, 589 
71, 448 
80, 330 
84, 520 


24, 617 
24, 846 
18, 653 
16, 404 


23, 618 
23, 181 
18, 274 


70, 538 
72, 617 
80, 008 
83, 328 
94, 066 


69, 661 
72, 188 
74, 807 
83, 326 


19, 814 
21, 574 
21, 099 
20, 839 


19, 626 
21, 764 
23, 791 








— 2, 702 


—1, 072 

—740 
+5, 524 
+1, 194 


+4, 802 
+3, 273 
— 2, 447 
— 4, 435 
+3, 993 
+1, 416 
— 5, 516 





1 Preliminary. 

3 Estimate, “1959 Federal Budget Midyear Review,” September 11, 1958. 
Norte.—Detail will not necessarily add to totals because of rounding. 
Sources: Bureau of the Budget and Treasury Department. 
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